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ISSUES THE 
LIFE AND 

| OPTIONAL 
ENDOWMENT 
POLICIES. 

| ‘THEY PAY 

| ANNUAL 

| DIVIDENDS 

| AND ARE 

| ABSOLUTELY 
NON- 
FORFEITABLE. 
THEY 
PROVIDE 
EXTENDED 
INSURANCE 
AT THE 
END OF 
FIRST YEAR. 
LOAN 
VALUES AT 
ANY TIMB 
AFTER 
SECOND 
ANNUAL 
PREMIUM HAS 
BEEN PAID; 
CASH AND 
PAID-UP 
INSURANCE 
VALUES 
AT END 
OF THE 
SECOND 
YEAR. 


UNDER 
ITS NEW 
SYSTEM 
OF 
AGENCY 
CONTRACTS, 
MEN OP 
ABILITY 
AND 
ENERGY 
HAVE 
OPPORTUNITIES 
OF 
BUILDING 
UP AN 
INCOMB— 
SUBSTANTIAL 
AND 
PERMANENT— 
THAT ARE 
NOT 
EQUALED 
BY 
OTHER 
COMPANIES. 
FOR 
INFORMATION 
CONCERNING 
CONTRACT 
WITH 
THE 
COMPANY, 
ADDRESS 
THE 
HOME OFFICE, 




































Insurance in force December 31, 1901, over 


FIFTEEN MILLION DOLLARS 


—As compared with ten millions last year 
Insurance written for 1901, nearly 


SEVEN AND ONE-HALF MILLION DOLLARS 
—As compared with four millions last year 
Insurance gained for year I901, over 


FIVE MILLION DOLLARS 
—As compared with two millions last year 
Net admitted assets December 31, 1901, over 
SEVEN HUNDRED THIRTY-FIVE THOUSAND DOLLARS 
—As compared with three hundred thousand last year 
Legal reserve to protect outstanding policies December 31, 1901, over 


FIVE HUNDRED EIGHTY THOUSAND DOLLARS 


—As compared with one hundred and sixty-five thousand last year 





Premium income for year 1901, over 
FOUR HUNDRED TWENTY THOUSAND DOLLARS 
—As compared with two hundred fifteen thousand last year 
Surplus as regards policyholders December 31, 1901, over 
ONE HUNDRED AND TWENTY-FIVE THOUSAND DOLLARS 
—As compared with one hundred nineteen thousand last year 
Death loss incurred for year 1901 
ONE HUNDRED THOUSAND DOLLARS 
—As compared with eighty thousand last year 


TOTAL DEATH LOSSES SINCE ORGANIZATION 


THREE HUNDRED AND FIFTY THOUSAND DOLLARS 















Each policy issued by the ILLINOIS LIFE INSURANCE 
COMPANY bears on its facje the following certificate 
signed by the Insurance Superintendent of the State of Illinois: 








| “THIS POLICY IS REGISTERED AKD SECURED BY PLEDGE OF BONDS, 
| STOCKS OR SECURITIES DEPOSITED WITH THIS DEPARTMENT 





HOME OFFICE, FORT DEARBORN BLDG., 134 MONROE ST. 
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~ Cooper 


Firelnsurance Company 


OF DAYTON, O. 


Cuas. D. Maan, 


President. 


H, E. Mean, 


Vice-President. 


Cuas. W. SCHENK, 


Secretary. 


The Ohio General Agency 


COMPOSED OF 


UNITED STATES FIRE INSURANCE CO..........0f New York, & ¥ 
ALLEMANNIA FIRE INSURANCE CO........ inaceni 
A. K. MURRAY, General Agent, 


9 Offices: 315 W. Fourth St., 
Agents wanted at desirable points. CINCINNATI, O10. 


Remember: The Ohio General Agency is a Home Institution. 





GERMAN 
Fire Insurance Company, 


OF WHEELING, W. VA. 
ORGANIZED IN 1867. 
Cash Capital, $100,000. Net Surplus, $129,133.06 


WM. F, STIFEL, President. 
F. RIESTER, Secretary. ANTON REYMANN, Vice-Pees’t. 


S. W. RICE, Special Agent. 


OHIO’S LEADING ACENCY COMPANY. 


Cincinnati Underwriters 


COMPOSED OF 
EUREKA SECURITY 


Fire ald Marine Insurance Co.| Fire Insurance Company. 


ORGANIZED 1864. ORGANIZED 1881. 


CAPITAL $100,000. ASSETS $290,182. | CAPITAL $150,000. ASSETS, $271,769 
SURPLUS $191,199. SURPLUS $186,910. 
COMBINED STATEMENT. 
Assets $572,092.80. Surplus $396,892.19. 


Cincinnati, Ohio, 


Capital $250,000. 
F. A. ROTHIER, President. 
ADAM BENUS, Secretary. 





Firemen’s Insurance Company 


OF BALTIMORE, MD. 


G. W. POHLMAN, 


General Agent Western Department, 
CINCINNATI, O. 


Fer States of Ohie, Michigan, Indiana, Illinois, Wisconsin, Minnesota, lowa, 
Missouri, Kansas, Colorado and Nebraska. 


Columbia 


INSURANCE GOMPANY 


OF DAYTON, O. 
CONFINES ITS BUSINESS TO OHIO. 


21 East Third St., 





E. M. THRESHER, 


President. 


O. I. GUNCKEL, 


Secretary. 


1S;OlL. 


INSURANCE 


NATIONAL company... 


OF CINCINNATI, OHIO. 


General Insurance—State of Ohio Only. 


G. W. POHLMAN, 
President. 





E. W. BURNET, 
Secretacy. 

GARDNER E. MEEKS, State Agent, 
Columbus, Ohio. 








Merchants and Manufacturers 
INSURANCE COMPANY, 


Cincinnati. 


CHARTERED (838. PERPETUAL. 


Capital - $150,000 Assets - $296,031 
Surplus to Policyholders - $237,007 


Wiriiam H, Catvert, President. 


{31 East Third Street. 


Winrtecp S. Huxit, Jr., See’y. 


Telephone 787 Main. 





Ohio Farmers Insurance Company 


LE ROY, OHIO. 


Fire, Lightning and Tornado Indemnity. 


Carefully Invested Assets on January Ist, 1902, of $1,250,023.40, reserved 
as follows for the protection of policyholders. 


Reserve for re-insurance 
Reserve for losses 
Net Cash Surplus 


$1,000,519.68 
59,362.00 
$90,145.72 


$1,250,023.40 





tt JAS. C. JOHNSON, President. 
‘ee 


M. L. BENHAM, Secretary. ORGANIZED IN 1848. 


LOSSES PAID MORE THAN $10,000,000.00. 
































THE WESTERN 


OFPPICBRS: 


F. H. Nicos, Asst. Secretary. 

ARTHUR KgerNOLps, Vice-President. W. L. Eaton, Gen’l Attorney. 

C, W. Marquakpt, Treasurer. W. H. Kennepy, * % of Agents. 

G. C. CROWELL, Secretary. J. F. Kennepy, M. D., Medical Director 


THE NORTHWESTERN LIFE and SAVINGS COMPANY 


OF DES MOINES, IOWA. 


ESTABLISHED 1896. 
CAPITAL STOCK, $100,000.00 
(rutty Paip.) 


The NORTHWESTERN LIFE and SAVINGS COMPANY sells the original plan 
of the ten-year endowment investment policies in shares in place of thousands. One 
share costs $2.50 a month; 87.50 a quarter; $15.00 semi-annually; or $30.00 an- 
nually. Each share is guaranteed to produce the sum of 8300.00 in ten years, with 
the additional profit of interest, lapses, and all interest on such lapse fund, all fines 
and penalties for reinstatement of lapsed policies. No medical examinations required 
on these shares. Policies written from one share to one hundred. Premiums the 
same from five to sixty years, and both sexes are eligible. A plan that reaches far on 
the investment lines, also giving & reasonable amount of insurance in case of death. 
Loans 64 per cent of the premiums paid after the third year. Gives one year to re- 
instate in case of lapse, thus making @ policy easy tomaintain. No possible chance 
of loss, as every dollar is guaranteed to the policyholder whether he lives or dies and 
is secured with a deposit with the State of Iowa. 


AGENTS WANTED. 


Experienced agents can treble their commission earnings by selling our ten 
year endowment investment po tcies. Address or call upon 
L. E. SPENCER, 


D. F. W)1T#%. President. 









ASSETS, $741,000 






























Manager, 
Chicago General Agency, 904 Marquette Bldg., Chicago, 111. 
TRUSTEES: 


G. W. Marquardt, President Marquardt Savings Bank; Arthur Reynolds, Pres- 
ident Des Moines National Bank; John Herriott, Ex-Treasuger State of Iowa; G. D. 
Ellyson. Cashier Marquardt Savings Bank; D. F. Witter, Ex-President Iowa Loan & 
Trust Co.; J. H. Blair, Secretary Iowa Loan & Trust Co.; C. L. Gilcrest, Wholesale 
Lumberman; F. C. Macartney, Proprietor Kirkwood House; M. M. Reynolds, Presi- 
dent Guthrie Co. National Bank, Panora; W. L. Eaton, Representative Mitchell Co. 
Osage; H. H. Green, Presiding Elder M. E. Church, Dubuque; W. H. Kennedy, Sup. 
Agents, Des Moines; J. B, Tinker, Mason City; F. H. Nichols, Des Moines; C. C. 
Urowell, Des Moines, 











& 7: 7 
+ Ma A, Min - 
OF NEW YORK. | 
STRENGTH, 
SECURITY, 
SOLIDITY 





ARE THE WATCH-WORDS OF THE COMPANY 


$16,945,830.77 
1,808, 906.76 


Assets, 
Surplus, 


Live, energetic men are wanted 
for several pieces of excellent terri- 
tory. Very interesting propositions 


will be made to first class men. 






ADDRESS : 





W. B. LANE, 20 VICE-PRESIDENT. 





EVERY MODERN FORM OF POLICY ISSUED. 










































The Metropolitan Life Insurance Co. 


(INCORPORATED BY THE STATE OF NEW YORK.) 
“The Leading Industrial Insurance Company in America.” 


IS REPRESENTED IN ALL THE PRINCIPAL CITIES 
OF THE UNITED STATES AND IN CANADA. 


The Payment of over Three Hundred Death Claims Daily 
TELLS OF THE GOOD IT DOES. 
INSURANCE IN FORCE OF OVER $1,000,000,000 


attests its Greatness and Favor with the Public. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 
AGENTS WANTED. 


Any honest, capable and industrious man, who is willing to begin at the bottom 
&nd acquire a complete knowledge of the details of the business by diligent study 
and practical experience, can, by demonstrating his capacity, establish his claim to 
the highest pos‘tion in the field. It is within his certain reach. The opportunities 
for merited advancement are unlimited. All needed explanations will be furnished 
upon application to the Company’s Superintendents in any of the principal cities, or 
to the Home Office, No. 1 Madison Avenue, New York City. 


OFFICERS. 


James S. Roperts, Secretary. 

J. R. Ricnarpson, Ass’t Secretary. 
Jno. R. HEGEMAN, JR., Ass’t Secretary. 
James M. Crate, Actuary. 

Hon. Stewart L. Wooprorp, Counsel. 
A. 8. Kniaut, Medica) Director. 
E. M. Hotpgen, Ass't Medical Director. 






















Joun R. HecEeman, President. 

Ha.ey Fiske, Vice-President. 

GrorcE H. Gaston, 2d Vice-Pres't. 
GrorGE B. Woopwarp, 3d Vice-Pres'’t. 
THomas H. WitLarp, Medical Director. 
W.S. Manners, Asst. ” - 

J. J.Taompson, Cashier and Ass’t Sec’y. 
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48th ANNUAL STATEMENT 


iculhirral 


Sw e 
ary Warnes m3 


AY 


A, H. SAWYER, President. W. HH. STEVENS, Secretary 


Capital, : : : $ 500,000.00 
Assets (to protect policyholders), 2,283,556.42 
Net Surplus to Policyholders, - 1,043,538.55 
Net Surplus to Stockholders, - 543,538.55 


N. T. JULIAN, Special Agent for Ohio, West Virginia and Michigan, Columbus, Ohio 
F. W. 4LEXANDER, Special Agent for Indiana and Kentucky, Indianapolis, Ind. 
L. S$. MacENANBY, Special Agent for Illinois and lowa, 195 La Salle St., Chicago, II. 


EN 
Mus 








enguaney 
-FIRE: 
INSURANCE COMPANY, 


OF AIX-LA-CHAPELLE ,GERMANY. 


UNITED STATES BRANCH 
— 46 CEDAR ST. . 


New yor* 4 


—_ 
ee 
INSURANCE 


THE AMERICAN FIRE company, 


OFFICE: 
Company’s Building, 
308 and 310 Wainut St., 


PHILADELPHIA. 

















iz: , . 
CASH CAPITAL, - - ~ 
Reserve for Reinsurance and all other 
Surplus over all Liabilities, - 
TOTAL ASSETS, JAN. 1, 1901, - ° 


° o ~ ° $ 500,000.00 
claims, 7 1,729,708.58 
- - - 247,362.42 
- $2,477,069.00 
THOS. H. MONTGOMERY, President. 
WM. F. WILLIAMS, Ass‘t Sec’y. WM. B. KELLY, Gen’! Mgr. 


NELSON B. JONES, CHARLES L. HECOX, 
Special Agt. for Michigan, Ann Arbor, Mich. Special Agt. for Ohio, Columbus, Ohio 


PTCHARD MARIS, Sec'y and Treas. 





INCORPORATED 1866. 


GERMAN INSURANCE Co. 


OF FREEPORT, ILL. 
The Largest and Most Successful Fire Insurance Company In the West. 





$3,964, 705.69 
200,000.00 
2,589, 430.23 
1,175,275.46 


si * | Se DAOM ed Pad kee ree eke he ose dowel 
Liabilities, including reinsurance.............. 
Dee COUGOS, . cccescisces 





Cc. O. COLLMAN, Pres. 
HENRY BAIER, V.-Pres. F 
D. B. SCHULTE, Treas. 


THOS. H. SMITH, State Agent, Dayton, Ohio. 
CARL H. SMITH, Special Agent, Dayton, Ohio. 


ERMANIA cones. 
 @- COMPANY... 
62 and 64 William Street, Cor. Cedar, NEW YORK. 


Statement, January i, 1901. 


WM. TREMBOR, Sec. 
’. M. GUND, Ass’t Sec. 








Oa GREGOR, 0000 vncesegc0see-esesse concn. ‘ newt ss eeeeeeeee+81,000,000.08 
Reserve for Unearned Premiums..............6+ cesecseeeecesecesecees esse 1,668,778.08 
Reserve for Losses under Adjustment.... ...... 02.00: seccccsees covseeeees 81,571.60 
Reserve for all other claims........ poke KbSOtCC ERR RCS 42,475.41 
I ake svc dikw ans Obb0 400s 20s ark shke nisl abe dbn6 9005 bECEES SEROEN 2,275,975.89 
I MINI sac totecdeinich: cobdedinnshdenelastdimniniiis’s web idendioialennal $4.968,800.40 
HUGO SCHUMANN, President. 
Fr, Von BEENUTH } 
eas CHARLES RUYKHAVER, Secretary. 
Gzo, B. Epwarps, ico-Presidenta, Gustav Kear, Ass’t 7 ry. 


WESTERN DEPARTMENT, 


&. G. HALLE, Manager, Royal Insurance Bidg., Chicage, TIL. 
wR. W. CLAYTOR, State Agent, Trey, O 











4 THE WESTERN UNDERWRITER. 


Provident Savings L ife Assurance Society 


OF NEM YORK. 
EDWARD W. SCOTT, President. 
THE BEST COMPANY FOR POLICY HOLDERS AND AGENTS. 











Successful Agents, and Gentlemen Seeking Remunerative Business Connections, May Apply to the Head 
Office, or any of the Society’s General Agents. 





JUSTICE and SATISFACTION | _ ORDINARY and 
in dealing with both Agents and Policy holders—fairness = aN INDUSTRIAL 
Sn aadesvose of ths tagegpnnet-af Wor Wales Waheed ta SQ) LIFE INSURANCE POLICIES. 
all transactions, And Promptness is another Home Office a GOTH SEXES, AGES ¢ TO Te. 


; , bs MS PRUDENTIAL “s_ 
motto--prompt answering of letters, prompt issuing of WSs s THe 


= Policies Easy to Self. 


policies, prompt settlement of claims. Always a place for “STRENGTH orf f7 Amounts $15 to $100,006, 
reliable, capable Agents. 
° ° | \y AGENTS WANTED. 
Union Mutual Life Insurance Co. 


| The Prudential Insurance 
Company of America 


40HKN &. ORYDEN, Paco:scer. 


INCORPORATED 1848. 
FRED E. RICHARDS, President. 


ARTHUR L. BATES, Vice President. Portland, Maine. 














Address | THORNTON CHASE, Sup¢., 84 Adams St., Chicag9, Il. Home Office, NEWARKH, N. J. 
either | EDSON D. SCOFIELD, Suft., 1110 Am. Tract Society Bldg., 150 Nassau 

St.. New York City. HENRY BOL, Sup’t of Agenciés, Ohio and Indiana, COLUMBUS, @. 
lpau. 1902 


The United States Life Insurance Co. The Western and Southern 


IN THE CITY OF NEW YORK. 


GEOKGE H. BURFORD, Passives. Lite Insurance Company 


FINANCE COMMITTEE: 
GEO. G. WILLIAMS, + ae Se ss Pres. Coem. Nat. Bank OF CINCINNATI, OH 1d. 
JOHN J. TUCKER, 3 $3 ea e3 23 $2 rs BUILDER. 
E. H. PERKINS, Jr., $s Prest. IMPORTERS’ AND TRADERS’ NAT. BANK. 


JAMES R. PLUM, ott ‘: t: : :t :: LEATRER. PAID-UP CAPITAL, - = = = $100,000.00 


Active and successful Agents who desire to make DIRECT CONTRACTS with 


this well-established and progressive Company, thereby securing for themselves not 
only an immediate return for their work, but aiso an increasing annual income PRANK CALDWELL, Prest. W. J. WILLIAMS, Secy. 


commensurate with their suecess, are invited to communica'e with RICYARD FE. 
COCHRAN, 3d Vice-President, at the Company's Office, 277 Boadway, New York City. 


Assets over $8,000,000. Insurance in Force, over $40,000,000. tw GOOD LIVE AGENTS WANTED. 


} 








«CHARTERED 1866... 


= THERE ARE FEATURES IN THE FIFTY-THIRD 
THE OLD RELIABLE 


ANNUAL REPORT OP 


HARTFORD LIFE INSURANCE COMPANY # THE PENN MUTUAL LIFE INSURANCE COMPANY 


HARTFORD, CONN. 
Gso. E. Keeney, President. Cuas. H. Bacatt, Secretary. OF INTEREST TO ALL ENGAGED 
IN LIFE INSURANCE WORK. .ee> 


Issues policies upon all the latest plans and most liberal conditions. 
Its ORDINARY LIFE and LIMITED PAYMENT CONTRACTS become 


ENDOWMENTS at AGE 80. 


A COPY ON REQUEST. 
In its Industrial Branch, it issues Adult and Juvenile Whole Life, Ene _———————— 

dowment, Semi-Endowment, and Life-Endowment-at-4ge-80 Policies, in 

amounts from $10 to $500, from Ages 2 to 60. 

These policies are plain in terms and conditions. All contracts are in 


ton nimelinte Senin cae of dnt by acide ‘The Penn Mutual Life Insurance Co., 


$21,000,000 Paid to Policyholders and Beneficiaries. 





PURCHASB A HARTFORD LIFE POLICY AND YOU GET THE BES7- 921-3-5 Chestnut St., Philadelphia. 
The Mutual Life Insurance Company | ygiuel Accident 
OF KENTUCKY. Ff. 
| mee and Health 
GEO. W. MORRIS, Pres. DAVID MERIWETHER, Sec. Se : 7 Jose do Policies. 


LARGE BENEFITS, LOW RATES. BEST COMMISSIONS. 





Excellent contracts to producing agents. Apply to 
Assets, - + $899,232. Surplus, - - $388,441. 





LOREN B. WILLIAMSON, HOME OFFICE, 





Manager of Agencies. LOUISVILLE, KY. KIMBALL C. ATWOOD, Sec’y, 290 Broadway, New York. 











. 








2 EE: 
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the [pion Central Life Insurance Co. 


CINCINNATI, OHIO. 


ASSETS, January I, 1901, . ‘ 
SURPLUS, e e i. - 


$26,440,297.28 
3,693,343.46 


No Fluctuating Securities — Largest Rate of Interest— 
Lowest Death Rate. — Endowments at Life Rates 
and Twenty Payment Guaranty Policies Specialties. 


Large and Increasing Dividends to Policyholders. 
Desirable Contract and Good Territory open for Live Agents. 


JOHN M. PATTISON, President. 


The Franklin Life lenenend Conan 
OF ILLINOIS, 


NEW IN FORM, 
ATTRACTIVE, 
LIBERAL and SALABLE. 


An Active, Progressive, Up-to.Date Management that realizes the 
advantage of issuing policy contracts which merit the confidence and 
approval of both Solicitor and Insured. 

According to Law, every policy issued by The Franklin is Registered 
in the Insurance Department of Illinois, and is protected by approved 
Securities deposited with that Department. 


HOME OFFICE: Franklin Life Building, Springfield, Illinois. 


BRANCH OFPICES: 


Century Building, Journal Bullding, 


No. 16 Bast Fourth Street, 
St. Louls, Mo. Chicago, Il, 


Cincinnati, O. 





First Old-Line Stock Accident Co. Incorporated in Illinois. 


| Accident and Health. 
NORTH 

\MERICAN “= 
ACCIDENT g 


SPECIAL AGENTS. 
SUB AGENTS. 
LOCAL AGENTS. 


INSUR ANCE Ct 0); 
CH VGC 00 


Write to A. E. FORREST, Secy. 


217 La Salle Street, Chicago, 


FOR STATE OR GENERAL AGENCY TERTIIS. 
$1,800 to $6,000 per year paid to producers. 


EXCLUSIVE TERRITORY GIVEN. 


Insurance Company tt: State of Illinois 
ROCKFORD, ILL. 


—e apital 


$200,000 00 

456,342 43 

oo  : ’ Reserve 210.691 91 

Net Surplus jo venders eds 24,001 84 
OHIO STANDARD. 

Reinsurance Reserve. — : iivtian $171,993 80 
Net Surplus eeee ee , es 62,709 95 
LOOK AT THE RECORD FOR 1901. 

PO DU TE BORON citccadan cae 644- anise ev0nes ive cinees $ 87,924 33 


Increase in Reinsurance Reserve. ‘ — 208 on 7: 
Increase in Net Surplus , . : ae , . 11,506 72 


Loss Ratio for Year, 35 Per Cent. 


Writes Fire, Lightning and Tornado Insurance. 


GEO. L. WILEY, Secretary, 
W.H. FULLER, State Agent for Ohio and Michigan, 
WALLACE G. ARNOLD, Special Agent, 


Rockford, ll. 
- Toledo, Ohio. 
189 La Salle Street, Chicago, Il. 





INCORPORATED BY SPECIAL ACT OF CONGRESS, 1868. 


The National Life Insurance Co. 


OF THE U.S. OF A. 
WASHINGTON, D. C. 


oO. D. WETHERELL, : President 
R. E. SACKETT, Secretary and General Manager 





- GAINS IN 1901.... 


INCREASE IN ASSETS . $ 184,890 45 
INCREASE IN RESERVE - - - $3,097 07 
INCREASE IN SURPLUS - . a « 99,338 95 
INCREASE IN INSURANCE IN FORCE 4,033,629 44 





PRINCIPAL BRANCH OFFICE: 
NATIONAL LIFE BUILDING, 157-163 LASALLE STREET, 


CHICAGO. 


Central Accident . 


....Insurance Company, 
Park Building, PITTSBURG, PENN. 





Gapital and Surplus over - = $200,000. 





SPECIALTIES: 
An Accumulative Combination Accident Policy --- The 
best policy written. 
New Plate Glass Policy---Mo1e definite and liberal than 
other policies. 


—_e 


The above contracts are che best to buy and the best to sell. 





AGENTS WANTED. 








te 9 TANDARD « 


ACCIDENT 4 
INSURANCE 


“LIABILITY, - 
PERSONAL 
ACCIDENT 


COMPANY 


oF DETROIT, MICH. AND 


INCORPORATED 1884 


SICKNESS 
INSURANCE 


DO M. FERRY, PREsiOEnT 
£. A. LEONARD, sEecrarany 
W. CC. MAYBURY, mnNG DIRECTOR 


CasH Capita, $250,000.00 

















Insurance Company 
or North America 


AND 


Philadelphia Underwriters 





WESTERN DEPARTMENT, 
ERIE, PA.:; 


J. F. DOWNING, General Agent. 





THE WESTERN UNDERWRITER. - 














D. F. WITTER, President. D. C. CROWELL, Secretary. G. W. MARQUARDT, Treasurer. W. H. KENNEDY, Superintendent of Agents 


Mortgage loans 


Policy loans ..... RRR AS a aa CRE EES SELENE OI 2 OTE RE 19,009.95 Other liabilities ... 
Interest accrued 


PRN cetinnd Gade deikntdes. cuduuviatinss ERE RITE SSRN 4,247.40 reserve Eee Sei ansy “able toes . 244,123.56 
Premium notes (COMpANY’S NEt) ......cecee cece eeeeeeweecseeeeansees : 95,523.92 easeaneecte 
DUS TFOM REOMED ccc scccscccccccccsccccccsovcccvcceveccccesceccecccccce 12,475.46 Total $882,254 19 
EPOTOETOR PEOMMIUUS ENO) ce cccccccccedccdecedededeccccccesccccesnccess 58,300.39 
TD cinvdcctbedscrevesretecedeceheceesved eudenececcaneconscegses eed ~ $882, 254.19 | 
TOTAL MORTGAGE AND POLICY LOANS, INTEREST AND CASH, $715,954.42. 

INCREASB DURING THE YEAR 1901. 1896..... areer eT Te ee ees 1896 
EA OUR GOTIEE cp diindsccvccccovensedebatehdendibedeestaséand $398,924.26 
Increase in reserve liabilities......................+. $263,687.23 1897 . 68,177.95 cena 1897 
Increase in all other liabilities ................06- __ 14,850.98 278,538.21 
Increase in security to policyholders in excess of reserve....... $120,386.05 1898.......... aes 141,520.32 1898 


P 
lowa; G. D. Ellyson, Cashier Marquardt Savings Bank; D. F. Witter, ex 


the now popular 10-year endowment issued in $30 shares and $2.50 monthly installments, guaranteeing distribution of profits nearly double the endowment settlements of 
other old line companies and eligible to all ages trom 6 to 60. 


NORTHWESTERN LIFE & SAVINGS COMPANY 


P § i At “ § i a. .» DL > & sretary vi aor 
& Trust Company; C. L. Gilcrest, V fholesale Lumberman; F. C. Macartney, 1900 , 483,329.93 : Paget inp 1900 
I’ roprie tor Kirkwood House; M. M. Reynolds, President Guthrie County 
Ne ational Bank, Panora; W. L. Baton, Representative Mitchell County, 


Osage: Hl. H. Green, Presiding Elder M. FE. Church, Dubuque; W. II 
Kennedy, Superintendent Agents, Des Moines; J. B. Tinker, Mason City; i) Pee eee Ae ... 1901 
F, H. Nichols, Des Moines; C, C. Crowell i 9 


THE OLD LINE 


CAPITAL $100,000-Fully Paid. HOME OFFICE, DES MOINES, IA. 





ARTHUR REYNOLDS, Vice-President. F. H. NICHOLS, Assistant Secretary. C. M. KEELER, Assistant Secretary. 
W. L. EATON, General Attorney. CRAIG PRIESTLY, Medical Director. 











STATEMENT FOR YEAR ENDING DECEMBER 31, 1901 
ASSETS. LIABILITIES. 
egtiebicnsbebabe hsdabesveheceddendenenal aks $677,060.00 Reserve EE ae 


5 pane tion teate a icsdedoastetlash tesla sienna 20,050.21 
pisenensecae 15,647.07 Balance—Security to Aerboissanegeie over and above the full aoe 





TRUSTLES. 
G. W. Marquardt, President Marquardt Savings Bank; Arthur Reynolds, 1899 . 277,238.63 “e ore +++ 1899 


resident Des Moines National Bank; John Herriott, ex-Treasurer State of 


resident lowa Loan & Trust Company; J. H. Blair, Secretary Iowa Loan 


, Des Moines. 





A full legal reserve company operating in many of the principal states throughout the Union. Issues all the regular forms of life and endowment policies. Originators of 


For information and literature address the Home Office or the Chicago General Agency. 
L. E. SPENCER, Manager, Suite 1501!-2-3 Marquette Building. 
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G. L. DOBSON, President. D. G. EDMUNDSON, Vice-President. CALVIN MANNING, 2d Vice-President. LEWIS SCHOOLER. Medical Director. 
P. M. STARNES. Secretary. DE FOREST BOWMAN. Ass’t Secretary. GEO. E. PEARSALL, Treasurer. N. E. COFFIN, Counsel. 


THIRD ANNUAL FINANCIAL STATEMENT 


OF THE 


National Life & Trust Co.,"“owa'** 


JANUARY 1, 1902. 
INVESTED ASSETS. | PYRAMIDS OF PROGRESS. 





First Mortgage Loans......ccccccs ccccccccccce _. . $402,850 00 | A Three Years of Record Breaking Progress, Such as Has Never Been 
(On Deposit with State of Iowa. Equaled in Old Line Life Insurance History. 

SE Mi, teceriden sncdicnattwkevnreneed 1,000 00 | deemsinasitineenitinamntent ees 

NN I CN 6d Sc icicivdendedeccdcdasoneaee’ 385 04 INSURANCE IN FORCE. 

RA OE PUG BEG DADNGs .cickir cd secccsscnsseascesces 9,170 14 

Agents Ledger Balances and Bil's Receivable (Secured) 8,068 20 1899........... $740,800.00 ........... 1899 


421,473 38 
OTHER ASSETS. $ 1900........... $2,831,600.00 rer 


Ebates G0 ONE BOOUOGE. x5 ...6.ccccicccescscsevecwvese 6,439 24 (INCREASE $2,090,800.00) 


Premiums Due and Deferred (Net)............. see _ 74,174 90 nO Cartan $6,82 1 ,885.00 ates 1901 


$502,087 7 52 





Less Ledger Liabilities......... ...0.s.sesesee: 2,072 83 | (REREASE $9,990.998.08) 
IGOTREOE AGOOES. ..o.oc oc cn cwcccciccces $500,014 69 | Admitted Assets. Surplus. 
LIABILITIES. 1899 $66,547.85 $30,238.38 ..........1899 
4 1900 os $212,938.75 $60,633.10 Jeesn css ae 

Net Value of Policies in Force, Actuaries’ Taole of | (Increase $146,390.90) (Increase $30,394.72) 

Mortality 4¢ Interest............. Be eee $328,930 39} 
Premiums Paid in Advance..............eecsceeeees 49,175 58 | 1901......... $500,014.69 $121,052.72 ....1901 
All Other Liabilities........ iene Gulab ewe thin tastes 856 00 | (Increase $287,075.94) (Increase $60,419.62) 
eee ee a ee ae ae ..121,052 72 a 


$500,014 69 | INCOME, 1901, $647,211. INCREASE, $301,440.84 


OFFERS THE BEST INSURANCE IN THE WORLD IN LIFE, 
THE NATIONAL LIFE AND TRUST COMPAN LIMITED PAYMENT LIFE AND INVESTMENT ENDOW- 


MENT INSURANCE. CORRESPONDENCE SOLICITED. 





Pa Te 


A. S. STULTS, Manager Central Department, Tacoma Bldg., Chicago. TRUE & DEMING, Managers for Wisconsin, Matthews Bidg., Milwaukee. 
C. C. OTIS, Manager for Michigan, Hammond Bldg., Detroit, Mich. 
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With which Is combined 
BLACK AND WHITE—Established isso. 


Published Every Thursday by THE WESTERN 
UNDERWRITER COMPANY, Chicago (164 
La Salle Street), and Cincinnati (4Etna Build- 
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Price, Two Dollars a Year; Single Copies, 1¢ 
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Entered at Chicago Postoffice as mall matter 01 
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RATE ADVANCE IN THE WEST. 


[he 25 per cent rate advance went into effect 
last Monday. The results of the first week will 
be watched with interest, especially as to the 
attitude the country at large will assume to 
ward this movement. Undoubtedly much ex 
tra correspondence will be necessitated on ac- 
count of local agents not understanding the va 
rious details. Without question several plans 
will be devised by some to keep customers’ 
rates down as low as possible. There will be 
more or less difference of opinion over certain 
classes of risks and probably some companies 
will not ask for the advance or all of it, and the 
situation will be still further aggravated. Sev 
eral of the non-union companies have already 
sent out circulars demanding this advance most 
prominent being the German of Freeport, 
American of New Jersey, Glens Falls, Prus 
sian National, Continental, Girard and Ameri- 
can of Philadelphia. The Delaware and Re- 
liance will ask for the advance after April 1. 

In the anti-compact States a singular situa 
tion is presented on account of some compa 
nies not sending their circulars to these States 
and no word has been received by the agents 
from the inspection bureaus, which have charge 
of the rating in these States. In Michigan, 
Ohio, Iowa and Missouri some companies did 
not send out circulars, and the local agents are 
at sea in regard to what course to take. It 
will probably be some time before this matter 
is straightened out with relation to anti-com 
pact States. 





Luce Gains Victory In His Suit. 
\ jury at Grand Rapids yesterday returned 
a verdict in favor of R. C. Luce against the 
Phcenix, which had a policy on the building 
The defense that the 
building collapsed. 


owned by him. was 





IMPERIAL-ALLIANCE DEAL ADVANCES. 
lhe plan for amalgamating the Imperial 
Fire, the Imperial Life and the Alliance has 
been passed in meeting of shareholders, but 
three shareholders igorously protested. It is 
expected they will further oppose the scheme 
in the law courts. 





A. B. Newman is now in full sail as mana- 
ger of the Equitable’s Marquette building 
branch at Chicago. He was one of the star 
Northwestern men, and is a splendid gentle 
man. His brother, J. C. Newman, has been 
made associate manager. 





ADVANCE IN RATES. 


With the advance in rates which went into 
effect March 17, agents will need some convince 
ing arguments to use with the assured. We 
are supplying sheets of the underwriting ex- 
hibit for 1901, showing underwriting profit and 
loss for each company. The table shows that 
companies lost $10,000,000 last year. We can 
supply you as follows: 50, $1.50; 100, $2; 300, 
$3: 500, $4; 700, $5; 1,000, $6.50. Other quan- 
tities will be furnished. 

Tue WESTERN UNDERWRITER COMPANY 
Cincinnati and Chicago. 





PENFIELD FORMS UNITED UNDERWRITERS. 





Combination Is Composed of the Farmers 
and Merchante, German of Indiana 
and National of Allegheny. 





\nnouncement 
of the United a policy to be 
written by the Farmers and Merchants of Lin 
coln, Neb., the Indiana 
National of Allegheny. This make a 
contract backed by $1,100,000 assets, $300,000 
capital and $400,000 net surplus. 


is made of the organization 
Underwriters, 


German of and the 


will 


It will oper 


ate in Illinois, Ohio and Wisconsin, and en 
gage in general agency work 

The manager of the United Underwriters 
will be George F. Penfield, who a short time 


ago resigned as secretary of the Insurarsice 


Company of the State of Illinois. Mr. Pen 
field will now locate in Chicago, and will make 
headquarters at 184 La Salle street. He mad 


a most excellent record with the State of lih 
ul for his United 
will 


ois and sees a successful future 
Mr Penfield 


Underwriters. 


have two 
field men to look after agency interests and 
losses. He has many friends among the local 


trio of States he will 
and the United Underwriters will 


solid footing. 


agents in the cover, 


soon find a 





NON-UNION LETTERS ISSUED, 
National 
in instructing for the 25 per cent increase, says 
In part: 


Manager Letton of the Prussian 


“We presume you are aware of the fact that 
fire insurance in this country has for 
years past been carried on at a loss to 
companies also that this result is largely 

e to excessive losses on certain kinds of 
risks, and therefore will not be surprised at 
our decision to demand increased rates upon 
those particular classes. In order that this 
nay be done systematically, we suggest that 
from and after this date you add 25 per cent 
to present rates on the following: * * * 

General Agent Cate of the Union of Phila- 
delphia says: 


some 
the 


“It is unnecessary for me to point out to 
you why this advance is necessary. The past 
three years have been ones of such disaster 
to the business that we are brought face to 
face with a crisis which can only be averted 
by an advance in the rates on the class of 
isks which have been unprofitable. The Union 
Insurance Company takes this action in its 
own individual capacity and from its own 
experience in the conduct of its business. This 
order being imperative and knowing full well 
that you understand the conditions which 
prompt us to take this action your kind co- 
operation is anticipated.” 

Kibbee and Crandall of Minneapolis, general 
agents of the County, say: 

“On account of this unprofitable condition 
f fire underwriting in this country, generally, 
and the necessity of prompt action toward in- 
crease of income to meet the heavy losses all 
companies are having, you are hereby re- 
quested to advance rates 25 per cent. * * * 





Peculiar Grand Rapids Interview. 
Grand Rapids, Mich., March 19, (Special). 
The following item appeared in the Grand 

Rapids Herald to-day: “Insurance prospects 
are good,” said L. B. Saunders. “Although 
there is to be a flat advance of 25 per cent 
March 17, insurance rates will not be affected 
in Michigan by that advance on account of 
the anti-compact law. The tendency will, 
‘owever, be felt here. Business is opening up 
nicely and the number of policies being writ- 
ten is large.” 





The Franklin Fire of Evansville, Ind., will 
liquidate. 





WANTED. 


Experienced solicitors familiar with fire and life 
insurance business in Chicago and throughout the 
West. Competent to present an attractive proposition 
to insurance buvers. Capable men can find lucrative 
employment. Make application, accompanied by ref- 
erences to this office. Conference by appointment 


POLICYHOLDERS UNION, 
21 Manhattan Bidg., 315 Dearbora St., CHICAGO. 
5 





SEMI-ANNUAL UNION MLETING OPENED. 





Committee on The “Exigency of The Busi- 
ness” is Appointed of Which Krem 





is The Chairman. 

Philadelphia, Mareh 19 (Special).—Th 
Western Union fppened its session to-day 
with a large attendance of eastern officials 
who are watching every move and are guid 
ing the hands of the western men. The 25 
per cent rate advance has left several sor 
spots, so diplomacy is working to pour oil 
on the perturbed waters. President De Camp 
delivered a masterful address, calling a 
tion to the rate situation in the West, and 
heroic measure passed to alleviate the heavy 
drains on the companies’ resources. He con 
mended the spirit of underwriters in sacrifi 
ing volume in order to lop off unprofitab! 
business He believes th flat idvancs W 
popularize schedule rating and advised tl 
a number of new raters be employed at ones 
Mr. De Camp rejoiced at the public sentimen 


in favor of better bui loser inspec 


tions, and removal of defects. He advised the 
most rigid scrutiny of all gasoline and el 
trical equipments 
\ committee on the “exigency of the 

ness” has been appointed t sich mm) 
of the problems confronting the Union, p 
ticularly affairs connected with anti-compa 
States. It is meeting to-night under the lead 
ership of Chairman W. N. Kremer of the 


German American. 

rhe attempt to investigate the sour fron 
which THe Wester UNpERwRITER secured it 
knowledge of the vote on the advance rate 
proposition published last week, 
progress. T he 
committee are 


has made no 
members of thx 
bitter over the imputation 
that it came from any of its membership 

It was learned here that the Louisville 
board had ordered the 25 per cent advance 
without instructions and that Milwaukee will 
follow in 


governing 


very 


soon line. Others are expected to 
‘rsue the same course. 
The eastern contingent is commending the 


governing committee for the manner in which 


it handled the 25 per cent advance issue. They 
state that any effort to back water will be 
met with prompt suppression 


Some companies did not send out their cit 
culars, believing the Union would rescind the 
advance... Not even a modification of the or 


der is expected. 


CALL DOWN GOVERNING COMMITTEE. 

In that overburdened 
and lugubrious Bulletin issued by Editor E. B 
Hatch of the Western Union, appeared 


1) ‘ 
lively but oftentimes 


in it 
issue of last Saturday a double-leaded scar 
head story signed by the following editorial 
writers: GC. D. Dunlop, Providence Washing 


ton; Charles H. Barry, Pennsylvania; 
& Bissell, Hartford; A. J. Harding, Spring 
field; P. D. McGregor, Queen; J. M. Neuber 
ger, Atlas of England; J. J. McDonald, Con 
necticut; S. A. Rothermel, Traders; M. | 
Driscoll, Phoenix of London 
Attention was called to secret 
published in THe Western | 
March 13, as to the 


Cofran 


information 


NDERWRITER 0} 
vote on the 25 pet 


cent 
advance. The worthies argued that as Tut 
WESTERN UNDERWRITER appeared on the 13th 
and this count of ballots and noses was made 
exclusively in the governing committee’ 


the 11th, 
ious, despicable, ignominious, 


presence on some disreputable, \ 
nefarious repr 


bate on the governing committee must have 


piped the information into Tue Western UN 
DERWRITER Office at Chicago This naughty 
man is held up to scorn and the petitioners 


pray that a special investigation be made of 
the atrocious outrage and the renegade be 
tortured for seventeen days by being forced 
to apply the mercantile schedule. At the union 


meeting at Philadelphia this week the govern 


ing committee will be properly spanked, 
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OHIO DEPARTMENT EXHIBIT. 


RESULTS OF THE YEAR’S OPERATIONS. 





Comparison of Figures with 1900—-Companies 
that Retired and Those Which Have 
Been Admitted. 





Superintendent of Insurance A. I. 
Ohio filed his 


we ek 


Vorys of 
report with Governor Nash last 
A great part of it has been covered in 
Jumns by furnished from va 
rious parts of the report heretofore. 


these extracts 
The in 
come to the department, as made up from the 
be oks, Is as follows: 

Financial Table Is Given. 


for fees 


Received - a aie oe 4 
for taxes under Section 2745.. 


Received 
Received 
law 





Total amount received ... . $19,216.75 


The expenses of the department are stated 
as follows: 
aid from fees P : ---$ 8,922.88 
Amount paid from appropriated salaries 12,36)..8 
PC ML .. snsteolecasrewswaebensine 2,417.43 


2,691.96 


Cost of paper, printing*and binding re 

ports ‘ ‘ ° errr ry 3,816.99 
Other printing, estimated 338.71 
Stationery and supplies 575 54 


$ 31,153.79 
department 
to January 1, 


Expenses of 
from 
1902 


fire marshal’s 
January 1, 1901, 
27,579.11 
$ 58,752.00 
Balance of receipts over total expendi 
tures of the insurance department and 
fire marshal’s department ; .» «$131,483.83 
Stock Companies Which Were Admitie}. 
The following companies have been 
ted during the year: 


admit 


Anchor lyre Insurance Company, Cincinnati, 
December 27. 

Columbia Insurance Company, Jersey City, 
July 1 

Lafayette Fire Insurance New 
York, March 2. 

National Union 
Pittsburg, June 26. 

Northern Insurance Company, New 
February 16. 

Sea and 
\ugust 27. 

Moscow 
May 1. 

Palatine 
March 4. 


Company, 


Fire Insurance Company, 


York, 
Lake Insurance Company, Chicago, 
Fire Insurance Company, Moscow, 


Insurance Company, London, 
Miscellaneous Companies Entering. 

Bankers 

vember 7. 

Pacific Surety Company, San Francisco, Sep 

tember 14. 

Universal 


December 27. 


Surety Company, Cleveland, No- 


Casualty Company, Milwaukee, 


Companies Which Have Retired. 


The following fire and marine insurance 
companies have ceased to do business in Ohio 
during the year: 
Washington, Cincinnati; reinsured in 
\merican of New York, March 9. 
American, New York; reinsured in the Hart 
ford, 


the 


Armenia, Pittsburg; reinsured in the West 
chester. 
New York; 
Srooklyn 


Citizens, the 


reinsured = in 
Phenix of 

Citizens, Pittsburg; reinsured in the Phoenix 
of Hartferd. 
New 


Eagle, York ; 


and M 
Grand Rapids; 
Hartford 


the N. B 


reimsured in 


reimsured in the National of 


Magdeburg, New York; reinsured in the 
Springfield 

Pacific, New York, reinsured in the West 
chester, New York. 


United Fire, Baltimore ; 
tional of Hartford. 
Caledonian-American, 


reinsured in the Na 


New York; 


ceaséd 


business in Ohio before the close of 1901. 
Erie, Buffalo; reinsured in the A®tna, Feb 
ruary 1, 1902. 


Insurance Company of the State 
vania, ceased writing business for 


of Pennsyl 
the present 





January 1, 
partment. 


1902, and made no report to the de 


International Insurance Company, ceased 
doing business in Ohio February, 1902. 
Manhattan Fire Insurance Company, New 


York; receiver appointed May 13. 
Magdeburg of Germany; 
Springfield. 
Lion, London; 
National of 
Lancashire, 
ford. 
Millers and Manufacturers, Minneapolis, did 
not file statement. 
Manufacturers 


reinsured in the 
reinsured 
Hartford, 
England ; 


Ohio business in 
November 15. 
reinsured in the 


Hart 


and Merchants, Rockford; 
receiver appointed February 11 

The foilowing miscellaneous companies have 
retired: 

Frankfort-American, 
from business in Ohio. 

National Indemnity and Insurance Company, 
Baltimore; reinsured in the General Accident, 
Philadelphia, October 31 


New York, retired 


Resume of Existing Conditions. 

\t the end of the year there were 109 Ohio 
assessment fire associations and live stock as 
sociations doing business in the State. 
total except borrowed money, was 
$304,395.26, and the total disbursements were 
$493.769.36. The Ohio Live Stock 
tion of Cincinnati has retired from 
and four fire associations failed to report. 


The 


income, 


Associa 
business, 
The 
Ohio Farmers of Le Roy reported as a mutual 
company this year 

There were 162 stock and mutual 
ines reporting to the department at the chose of 
the year, in comparison with 173 the year be 
fore. 


compa 


However, there was a gain in assets of 
United States companies of nearly nine and a 
half millions. 

Decrease in Assets Shown. 

There was a decrease in the assets of Ohio 
stock companies of over $980,000. The mu- 
tual companies increased their assets quite a 
little. This change in the status of affairs is 
largely due to the fact that the Ohio Farmers 
reported as a mutual company. The income 
and expenditures of the companies in Ohio 
have both been shown in former issues of this 
paper. However, the report shows that the 
ratio of total expenditures to total income 
was 92.1 per cent, in comparison to 97.4 per 
cent the year before. 

The aggregate capital stock of Ohio com- 
panies in 1901 was $1,150,000, a gain of $50,- 
000 over the previous year. The 101 com 
panies of other States had an aggregate capital 
stock of $51,101,375, a decrease of over two 
million from that of the 110 companies operat 
ing in the State the year before. 

Examinations Which Were Made. 


The following companies examined 
during the year: 


Richland County 


were 


Mutual, Mansfield. 


Merchants and Manufacturers Mutual, 
Mansfield. 

Mansfield Mutual, Mansfield. 

Lumbermens Mutual, Mansfield 

Central Manufacturers, Van Wert. 

Franklin, Columbus 

Manufacturers and Merchants Mutual, 


Rockford, Ill 





EDDY WILL AS: UME CHARGE. 
George M. Eddy, manager of the Western 
Reinsurance Bureau, has discontinued its serv 
ice to 


assume an official position with the 


Policyholders Union of 
taken over the business of the Policybolders 
National Union. As will be remembered the 
latter organization fell into dire disrepute ow 
ing to the tactics ot its management and crim 
inal proceedings were instituted. The con- 
cern went into receiver’s hands. The new in- 
stitution is being backed by responsible finan- 
cial men. Mr. Eddy is the son of H. C. Eddy, 
western manager of the Commercial Union. 
He has had valuable experience in the office 
and field, and will operate the Policyholders 
Union on honest lines. 


Chicago, which has 





CO-OPERATION IN THE EXCEPTED CITIES, 


Chairman Littlejohn of the Union Commit- 
tee Addresses Non-Union Companies 
onan Agreement. 





Chairman Littlejohn of the large cities’ 


mittee of the Union has addressed thi 
agers and officials of non-union comp 
asking if they will agree to some plan 
ducing compensation to agents and regul re 


practices in these cities. The main points d 


are Cincinnati, Cleveland and St. Louis 
ing to the fact that an attempt was n 
few months ago for all companies to g& 


gether on an agreement for the larg: 5 


and failed, it is likely that the present 


ment will not amount to much unless ex 


conditions force some sort of action. 


No doubt all companies wish to get 


ness in the “excepted cities” on a better 
than at present. Commissions are very 
and this has led to a large number of sol 


and brokers At the same time the 


agents have some rights in the premises 
should be protected, and they will no 
make certain requests of the companies 
gard to multiple agencies, 
and other such matters. 


limited brol 
One prominent 
union manager suggests the following 
best method of regulating commissions 
cities: 


“Classification : For the — purpos 
grading the commissions to be paid 
received, property is hereby divided 
two classes, to be designated and | V1 
as ordinary and preferred. The ord y 
class shall comprise all property 


hereinafter classified as preferred. The pr 
ferred class shall consist of buildings of fire 
proof construction 
rated according to 


when so classified and 
occupancy and exposure 
by the hocal underwriters’ association; a1 
brick buildings occupied exclusively for p1 
ate residence purposes by one tenant. 
“Commissions : 


Allowance of commission 
and compensation of whatever name that may 
be paid to registered members of the local 
underwriters association hereby 
limited as follows: Preferred 
cent; ordinary, 15 per cent. 
“Non-Resident Agents: No commission or 
compensation whatever shall be allowed on the 
local business to any non-resident agent, officer 


fixed and 


1 
ciass, 20 


or employe.of any company, or any other pet 
son, firm, or corporation not a registered mem- 
ber of the local underwriters 

Of course, this agreement is purely for the 


associ 


atpor 


companies to act upon and after that the local 
agents will legislate as to the brokerage they 
will pay. Brokerage would be much lower 
than now, and probably would not exceed 10 
per cent or 742 per cent. Some limit would 
have to be put on brokerage, no doubt, in order 
to cope with salaried agencies. If 90 per cent 
of all the companies would follow such a line 


they could easily control the situation. 





J. B. Faatz of Chicago, special agent of the 
Northwestern National, has been in the Mic! 
gan and northern Ohio field for a 
porarily, as Special Agent 
tated for labor. 


month tem 
Russell is incap 





Your Money’s WoRTH— 


OF 
oe. 
Imperial 
PURE FINE PARA RUBBER BANDS 


A LOT OF THEM FOR - $1.00 
A COOD QUANTITY FOR +75 
NOT SO MANY FOR - - -50 
ENOUCH FOR - - = - +25 
A NICE LITTLE BOX FOR 15 
SEVERAL DOZENS FOR - +10 


JUST WHAT YOU WANT FOR 
ANY OF THESE ASSORTMENTS SENT 
POSTPAID TO ANY ADDRESS IN THE 
UNITED STATES UPON RECE'IPT of PRICE. 
SATISFACTION CUARANTEED BY 


THE GOODYEAR TIRE & RUBBER CO. 
AKRON, OHIO 
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AS SEEN FROM CHICAGO. 


GLENS FALLS STRONG LETTER. 
Manager J. L. Whitlock of the Glens Falls 
issued the following strongly worded let- 











has 
ter to his agents: 

\dequate rates and conservative practices 
are as essential to the life of a fire insurance 
company as nutritious food and right-doing 








are to that of the individual. Almost count- 
less numbers of each, ignoring these truths, 
have passed into oblivion. Others will meet 
a like fate unless, turning immediately from 
the error of their ways, they adhere strictly 
to those things that preserve life and insure 
prosperity. For more than half a century the 
Glens Falls Insurance Company has unwaver- 
ingly stood for reasonable rates and conserva- 





tive practices in fire underwriting, and will so 
contin regardless of what other companies 
may 





“We again emphasize what we have so often 
said to you in our correspondence, ‘Rates must 
be advanced.’ Please note carefully and cb- 
serve. without deviation, the following manda- 
tory instructions in connection with those 
previously conveyed to you in regard to pro 
hibited risks, lines, ete.: 

The first column denotes the minimum rate 
on brick buildings, and the second column the 
maximum line on such building. The third col- 
umn denotes minimum rate on contents, and 
the last column maximum line on same when 
the company is not on the building. 

Cigar manufactories (more 
than four hands empleyed).$1.75 $1,50) $4.10 $1.59) 


Department stores (large 

area) a 250 1.500 3.00) 1.509 
Drugs (wholesale) 250 1,500 3.50 1.509 
Dry goods (wholesale) L™) 2.000) 1.75 2.00) 
Furniture (wholesale) 2400 2.000 3.50 1,50) 
Groceries iwholesale;: no 

coffee or spice roasting). 1.50 2500 2.00 >in 
Millinery and notion stocks 

(wholesale and retail) .... 2.00 1,500) 3.00) 1,00) 
Multiple occupancy (mer 

eantile, more than two 

tenants above grade floor) 1.75 20m) 2.75 150) 


Multiple occupancy Gnanu 








facturing: grade tloor).... 2.75 000) = 400) 
Printing offices (other than 

hand power) ....... 2.75 1,500 4.00 1,000 
Street railway property 

(electric power; submit 

schedule and form)...... 2.50 ——— oe 
Tobacco stocks (wholesale:1.35 2,90) 4.00 1,209 
“In addition to the above there are a few 
more hazards on which we must request that 


you obtain for us an advance of not less than 
25 per cent above the highest rate prevailing 
herevotore : 
“Wood-working plants; manufactories, 
other special hazards of whatsoever kind. 
“Lumber yards not exposed by manufac- 
tories or other special hazards. 
“Opera houses; theaters; hotel 
cold storage risks. 
“Frame store buildings ; 
and elevators. 
“Mercantile stocks 
‘This advance will 
property to which it 


and 


property ; 
grain in warehouses 


without exception. 

scarcely bring rates on 
applies up to cost. Of 
necessity a further small advance will be 
made later on, Intelligent insurers are satis- 
fied with nothing short of absolute indemnity, 
and are willing and expect to pay the company 


what it is worth. In time a standard will 
be established by which every risk will be 
rated on its own merits. Some would have 


helieve that no 


vou advance in rates should 
he made save after this manner, but you will 
at once see that before a schedule system of 


rating can be intelligently applied to all in- 
surable property in this vast country of ours, 
a quarter of a century will have passed away, 
and along with it all the fire insurance com- 
panies of to-day, save here and there one, of 
the ‘old and tried’ standard. Hence, that the 
interests of commerce be not further retarded 
because of inadequate fire insurance indemnity. 
the only practical and rational thing to do in 
this emergency is to make a flat advance on all 
property. This must follow but for the 
present we have limited the advance to a few 
hazards as herein enumerated. 

“Many of our agents have for a long time 
recognized the necessity of an advance in 
rates. and even though the advance as called 
fer in this communication be small. I am sure 


soon, 


every member of our agencv family will wel- 
come these instructions and give them their 
val and enthusiastic support 


++ ++ 


AMERICAN OF NEWARK CIRCULAR. 
Charles E. Sheldon of the Ameri 
of New Jersey is sending the following 


Manager 


can 
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circular letter to his agents on the 
advance: 

“Fire insurance has been aptly termed 
handmaid of commerce.” Without its assist- 
ance the limits of trade would be narrowed, 
the investment of capital restricted, and the 
progress of business enterprises retarded. 

Aside from its helpful relations to mercan 
tile and manufacturing interests, it is also the 
conservator of the savings of many thousands 


25 per cent 


‘The 


of our people whose homes are accorded its 
protection. I sometimes doubt if we appre 
ciate the dignity of our profession or realize 
how important a factor it is. Because of this 
importance it is highly desirable that the fire 
insurance companies should be strong institu 
trons, with ample reserves and able not only to 


promptly meet the many ordinary daily losses 
from fire, but also respond to the extraordinary 
demands upon their resources by reason of the 
conflagrations to which our cities and towns 
seem peculiarly exposed. 

‘The condition of fire insurance interests at 
the present time is not to be envied. While 
general business interests have prospered, the 
fire insurance companies, on the basis of 
earned premiums, have according to sta 
carefully prepared by the Journal of 
[Insurance Economics of Boston, over ‘thirty 
seven millions of dollars during the past three 
years, or an underwriting loss of nearly 9 per 
cent. This computation is based upon the re« 
ports of companies made to the New York 
insurance department during that period. In 
three years the liability ot these companies 
on account of unearned premiums has _ in 
creased $25.777,000, while during the 
period, notwithstanding the large gains on ac 
count of investments, the surplus funds of the 
same companies have been reduced =e 
The actual trading loss of the companies, tak 


lost, 
tistics 


Sanic 


ing no account of the increase in aan 
premiums, was $11.529,000.. These are start 
ling figures! No wonder that in 1901 some 
thirty fire insurance companies retired from 


business, and that already in this present vear 
sever al others have followed their example. 


‘That the outlook is not encouraging may 
he judged from the rate of burning since Jan 
uary I. as shown by the following table, giving 


comparisons by months of the fire loss in the 





United States and Canada: 
190). 1901. 1% 2. 
January . 311,255,300 = $16,574,950 $15,032.80 
February 15,427,000 13,992,000 21,010,590 
Total $27, 182,300 $30,566,950 $36,043,300 
“It is not for us, at this time, to consider 


the causes which have produced these heavy 

The fact is patent that the fire insur 
companies are not receiving adequate 
compensation for the indemnity which they are 
furnishing. This is especially true with re- 
spect to certain classes of risks, the more 
prominent of which are the following: 

“Mercantile stocks in all buildings except 
such as are occupied as dwellings above the 
grade floor 

“Frame store buildings 

“Manufacturing risks and other special haz- 
ards, including cold storage risks, mills, lum 
ber yards and grain elevators. An exception 
to the above should be noted in the case of 
risks equipped with an approved standard 
sprinkler system. 

“Where risks of the classes above 
ated have not within the past twelve months 
been rated according to approved schedules, 
an increase of at least 25 per cent above exist- 
ing rates must be obtained. While this 
has maintained, and will continue, an 
pendent position in its relations to its agents 
and policvholders, it is also well kmown as 
standing for aeons rates and correct prac 
tices Although holding pronounced views, 
and differing from others as to the best meth- 
ods to be employed in conducting the business, 
we are not willing to increase our premium 
receipts at the expense of any company which 
is endeavoring to place our common business 
upon a dignified and profitable basis. 


losses, 


ance 


enumer 


office 
inde 


‘The large resources of the American, its 
honorable record through a period of nearly 
sixty years, its prompt and just settlement of 
losses with the payment in cash, without dis 
mount, of all honest claims, commend it to the 
favorable notice of agents and _ property 
owners. With such a company there can be 


no obstacle in the wav of securing a large and 
desirable business at highest current rates. Its 
husiness is steadily growing. month by month. 
and in this department all indications point to 
eur reaching the million-dollar premium 
mark this vear. We beg to ackrowledge again 
your generous support, for which we are sin 
cerely grateful.” 
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OHIO AND WEST VIRGINIA. 


WILD | 





CATS HAVE NOT PAID THE LOSS. 





Semler Case at Hamilton Now Placed in At- 
torney Cabell’s Hands to Proceed Against 
the Felines. 


It w rT « embers that t ~ ‘ ‘ 
tor and mill was burned at Hamilton on No 
vember 2 Mr. Selmer had fire of vi 
previous to the last and locked horns w 


some of the 
cult for 


adjusters, and henes 
him to procure insurance He 

still waiting for the companies to adjust thei 
loss, as 


paid. 





ompany has 





The followin 
the elevator: 


mmpanies on 


Commercial of Delaware $ 
Prairie State Fire of Chicago 1,000 
Germania Fire of Chicago 2.00) 
Security F. & M., Washington, D. ¢ 15M 
Commonwealth of Chicago | 
Commonwealth Savings Co. of Va | 
Georgia Industrial of Atlanta Law 
Commercial of Philadelp! l 
Western Consolidated Underwriters, Chic: l ) 
Mercantile Fire of Chicago 1M 
Central Insurance Co. of Chica 1 
Northern Fire of Chieag 1 
Fire Assurance Co., Utiea, N. \ 1 
National Ins. & Investment Co., Dever, D | 
Lincoln Insurance & Bankin ar i 
mond, Ind. 1 


Seve ral of 
mill 
hands of 


Selmer has p iced his pol 


Attorney Cabell of Cinein 





SPRINGFIELD COMMERCIAL MEN MEET 
Insurance Agents Present Arguments for Re- 
peal of Some Obnoxious Laws Local 

Action to Be Taken. 
\ joint meeting of the commercial 


Springfield was held at the City 


bodies of 


Building last 


week, the object being to give the insurance 
men an opportunity to show how the present 
insurance laws are detrimental to tne best in 
terests of the State, and the expression of 
views on the subject may help to influences 
the present meeting of the legislature at Co 


lumbus in this direction when considering the 
bills which refer to this subject 

lhe meeting was addressed by J. S. Elliott 
as follows: 

“Substantially a review of these former laws 
shows that former legislation, while has suc 


ceeded in enhancing companies which are mort 


or less local, has driven many companies from 


the field and worked an injury to those who 
insure for large sums. In 1879 the legislature 
at that time passed what has been known as 


the Holland Bill, or valued policy law. This 
law provides that insurance companies pay thx 
face of the policy on buildings where the loss 
is total without reference to the value of the 
buildings. Another law which it is desired to 
be repealed is the one passed at the last ses 
sion of the legislature, which prohibits insur 
ance companies from putting in their policies 


a coinsurance or average claus« This means 


that large insurers must take = specific in 
surance on = stock ot each depart 
ment of their buildings which are separated 
by fire walls and fire doors Before this law 
was passed, a manufacturer whose buildings 
were divided into departments could tak« 
policy on stock covering all the buildings un 
der one item. He would not make a division 
but would avail himself to what is known 
the average or coinsurance claus¢ It is 
desired that this law be repealed so that a 
policy can be written covering all the stocl 
in the buildings under one head 

“In New York, Pennsylvania and m 
other States there is a fixed form of pol 
grading the rates in proportion to the an 
of insurance carried. Under this new condi- 


tion, which would prevail, it would be nec 
sary for one insurer to accept the clause 
in consideration of a reduction in the rate of 
insurance The basis of insurance would be 
in proportion to the amount irried to its 
vali 

“The substance of this law of two years ago 
is that an insurer is obliged carry insur 


of his buildiag., whi 
more than the value of 


ance on each department 
will amount to much 
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the stock on account of the shifting of it from 
one department to another and neglecting to 
change the policy. 

“The third law provides that in the event 
of a loss, the appraiser must be from the 
county in which the loss occurs. The objec- 
tion to this law is, that the owners of large 
interests are unable to find appraisers for their 
The owner of a large machine factory 
or the proprietor of a large dry goods stgre 
cannot secure a suitable and competent_ap- 
praiser in many of the counties of the State 
of Ohio. In Springfield this is not noticed so 
much, but it is plainly evident in many coun- 


losses. 


ties along the Ohio River, where the towns 
are few and not very populous. 
“These laws have all been put on the statute 


books by the recommendation of the ection 
of State insurance companies. Local advan 
tages have been derived from this legislation, 
but it has worked an evil and has been a great 
detriment to the insurance public, so much so 
that there ought to be 150 insurance companies 
in the State of Ohio, where there are now only 
100. No than thirty-five or forty com 
panies have been driven from the State by 
the se laws which prevent them from thriving. 

“Out of $8,500,000 paid-in premiums by in 
surance companies, only $500,000 are paid by 
local companies who are so favored by this 
discrimination in legislation. 

“If these laws were not on the statute books 
many other companies would now be doing 
business in the State to the advantage of those 
who wished to insure. There would have been 
a sufficient number of companies to write the 


le Ss 


insurance on the East street shops, which 
would be consonant with the value of the 
property. and Springfield would not be exper 


iencing the paralyzing effects of the recent dis 
astrous conflagration.” 

Ira A. Wallace spoke as 
piants experience great difficulty to get the 
full amount of insurance. It is not the honest 
insurer who gets the benefit of the law, but 
the rascal who burns out his property. 

James Johnson, Jr., said: “The loss entailed 
by the valued policy law does not fall upon 
the insurance company alone, but the loss ulti- 
mately rests on the mass of people, for as the 
loss increases in the same proportion the rates 
increase. It is, therefore, for our best inter 
ests that the objectionable law be repealed.” 


follows: “Large 





LEGISLATIVE WORK IS PROGRESSING. 


Fire Marshal Bureau Will Not Be Disturbed by 
Introduction of the New Tax 
Measures. 





Superintendent of Insurance Vorys of Ohio 
says that the that the Johnson bill, 
which is to take the place of the tax bill intro- 


report 


diced sometime ago in the legislature, repeals 


the fire marshal law is all bosh. He denies 
that there has been any action taken toward 
that end, and says that the fire marshal’s de- 


partment is a bureau of the insurance depart- 
ment which the companies will support by the 
special tax that has been paid in the past. He 
says the people are satisfied with the depart- 
ment, and that the companies have made no 
trouble because they have had to support it. 
This report was circulated through local papers 
and caused quite a little comment. They 
called upon to correct it, and did so with as 
much grace as possible. The Johnson bill, 

it stands revision, leaves the taxes as 
they formerly were, but makes them payable 
to the state treasury. 

The Columbus Dispatch has taken pains to 
discourage all measures that the insurance 
ple want, and has devoted considerable of its 
editorial to the matter, but, as the in 
surance men say, it is read very largely by 
women, who pay no attention to such matters, 
and has therefore not done much damage. 
The Ohio State Journal has been very friendly 
to the insurance people because the proposed 
laws relating to the standard policy are favored 
by the business interests of the state. 

The “Committee of Fifteen” is making a 
strong effort to have the anti-compact bill 
pealed, and the fact that Mr. Cochran has with- 
drawn from the rating work will make them 
anxious in this direction. They are ap- 
pealing in their work with the business men 
to the common right of all business men to fix 


were 


since 


peo- 


space 


more 





their own figures for the business they accept. 

The district committees appointed by the 
chairman of the “Committee of Fifteen” in 
Ohio last week have been doing excellent work 
and already petitions have come in containing 
he names of more than three thousand rep- 


resentative business men, firms and corpora 
tions, as well as many private individuals, 
from all over the State, all asking that the 


standard form of policy be made a part of the 
Ohio statutes by the present legislature. The 
committees report that they have met with re- 
fusal from very few and that in general busi- 
men and manufacturers are extremely 
anxious for this action. Not half of the coun- 
ties of the State have been heard from. Many 


ness 


of the persons who signed these petitions 
stated that they would write personal letters 
to their members of the legislature, urging the 
passage of the bill. There was a meeting of 
the insurance committees of the two ‘houses 
Monday evening, in which this matter was 
discussed. Several insurance men were pres 


ent and discussed the various provisions of the 
standard policy with them. It developed that 
1 be some opposition to the bill, but 
the publicity committee state that 
confident that they will have the 
sufficient number of members to pass 


there wil 
members of 
hey are sup 


port of a 





BOHL ARGUES BEFORE COMMITTEES. 
Bohl of chairman 
Board 
appeared before the in- 


Hon. Henry Columbus, 


of the legislative committee of the 


surance committees of the House and Senate 
convince 
valued 


standard 


and 
itg address favoring the repeal of the 
and the 


this week and made a vigorous 


policy law enactment of a 
olicy law. 

GLOBE & RUTGERS IN OHIO. 
Globe & Rutgers Fire of New York 
admitted to Ohio. It has $500,000 
capital, and is managed by Jameson & Freling- 
huysen. George W. Pohlman of Cincinnati 
will be general agent. 


lhe 


has been 


+t ++ 


CINCINNATI BOARD MEETING 


A special meeting of the Cincinnati Under- 
writers Association was held last Monday. 
The application of John Heckle & Son for 


membership was approved. The application 
of J. H. Leiding was defeated by vote of 16 
to 14. Superintendent Harding has advanced 
rates on dwellings and furniture, running from 
25 to 40 per cent. The board has also passed 
a resolution as to non-intercourse, making it 
impossible for board agents to do business 
with an outside agent under the rules. 


OHIO AND WEST VIRGINIA NOTES. 


Stevens & Nieman of Cincinnati have re 
signed the agency of the American of Newark 
that they had for whisky business only. 

The Teutonia Insurance Company of New 
Orleans, La., has re-entered Cleveland, going 
into the office of Lewis Hartz on a sole agency 
| 


basis 


William Klappert & Co., the 
cinnati agency, is enlarging its quarters to 
meet its growing business. Mr. Klappert is 
developing a strong office and it is attracting 
attention 


energetic Cin- 


of March 6, in the table show 
ing the standing of Ohio companies, the 
premium notes of the Merchants & Manufac 
turers Mutual for 1902 were given as $80,423 
This was an unaccountable error, the correct 
figure for that item being $140,647 


H. D. Cummings 


In the issue 


of Chicago, former west 
ern manager of the Manhattan, who claimed 
the W Dolle agency of Cincinnati as part 
of the assets of the Squire, Hahn & App Ohio 
business, which he purchased, has settled by 
a cash consideration from Mr. Dolle. 


rece iving 





Roval 
will branch out in the fire 
Philip Mesny will be fire manager. 


The Sea & Lake Insurance Company, 
building, Chicago. 
usiness. 


UNDERWRITING IN MICHIGAN 


REINSURANCE COPIPANIES/IAY RETIRE, 








Ruling as to Tax on Premiums Will Be Too 
Heavy a Burden—Lines Will Be 
Affected. 





The recent 
of Michigan, 


opinion of the attorney-g 
holding that the fire inst 
companies cannot deduct reinsurance pri ms 
from their taxation in that Stat 
will likely cause the purely reinsuranc 
panies to cease 


returns for 


business there, and thus stil] 
further reduce the insurance facilities in 
igan. The Munich Reinsurance Company has 
already notified the insurance commiss 
that if that interpretation of the law s 

will not ask for a renewal of its license this 


year, and it is not likely that the oth« 
surance companies will continue under the 
double tax. 

The effect of the ruling is to requir tax 


of 6 and sometimes even 9 or 12 per 
parts of a premium, 
than the business 


which is, of 
can 


cours¢ ore 
stand. The retire: 


of the reinsurance companies from the Stat 
will make necessary a readjustment of lines 
on part of many companies that hav 
writing several times their net line, and cot 
sequent annoyance to the local agents 


3esides the purely reinsurance 
there are quite a number 
entered in Michigan for 


companies, 
. , 

of regular companies 
reinsurance 


purposes 
only, and if all retire the effect will be quit 
serious. While will not be so bad for 
agents as the retirement of the same num! 
agency companies, it will be felt directly by 
the large risks that are already pinched for 


insurance. The action of the 
be awaited with interest. 


companies 





NEW AGENCY AT MARQUETTE 


An insurance has been started in 
connection with the Marquette National Banl 
at Marquette, with H. C. 


cashier, as manager. 


agency 


Davis, 


MICHIGAN APPOINTMENTS. 
The following are the recent agency appoint 
ments: 






American, Pa.—De Los W. Lee, Burr Oak; Chia 
L. Messmore, Minden ¢ ‘ity. 

Connecticut—D. G. Mange, Lowell. 

Continental—Mrs. Inez V. Knowles, Carson City; 
Don F. Goss. Portland 

Commercial Union, Eng.—Jas. S. Brow: Mt 


Clemens. 
Greenwich—G. R. Gillespie, 
German American—R. A. 
Granite State—Martin 
Rundell, Edmore. 
Hlanover—Wm. W. Wright. 
Ilartford—Standiford & 
If. Ruel, Pewamo; 
Manchester— 
Newark—Geo. C, Cooper & Co., Lansing 
National Union, Pa.—Edwin Kersten, Saginaw 
Geo. L. Lusk, West Bay City 
Pennsylvania—Fred S. Case, 


Tecumseh 
Colwell, Lake Odess 
Lawson, Detroit: | \ 


Jackson. 
Albertson, 
Arthur H. Wait, 


Athens; Jas 
Sturgis 


Munising 


Reliance—V. FE. Schwan & Bro., Saginaw 
Union, Pa.—Robert T. MeNausg ghton, Jacksor 
Western Assurance—Edward A. Rundell, Edmov 


++ ++ 


IMPROVEMENT NOTED AT KALAMAZOO. 
Considerable improvement is noted it 
Kalamazoo, though there 
some complaint of rate cutting and rebating 
C. H. Garrett recently Inspect 
Bureau that he would send all his daily re 
ports through the inspection office. Mr. G 
rett has the largest agency at Kalamazoo 
one of the largest in the State. He has 
tofore objected to having his daily 
spected by the bureau. 
at Kalamazoo are 
sults are 


ditions at 


notified the 


reports 
Practically all ag 
now line and better ré 
expected. 
oa a 
QUESTION OF NON-UNION MEMBERSH P 

\ few of the prominent union field men ar¢ 

in favor of opening the doors of the Michigan 





Field Club and admitting to membership all 
special agents who are properly qualified with- 
out regard to company affiliations. A large 
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mai however, are firmly opposed to ad- 
mitt non-union men This was plainly 
shov t the last meeting of the club, when a 
reso! n was Offered, as an opening wedge, 
for | ippointment of a committee to investi 
gate advisability of admitting non-union 
men he resolution was lost, only two or 
thre ting in favor of it. Personally, or on 
social grounds, many of the club members 
woulu like to have the non-union specials come 
in, vut the company managers discourage any 
advances in this direction as being inconsistent 
with principle of company organization. 


CEMENT PLANT AT MARLBOROUGH. 
The plant of the Great Northern Portland 
Cement Company at 
pushed through to completion. 


Marlborough is being 
Chis is an ex- 
ceptionally large plant and has been in process 
of construction for a long time, the work hav- 
ing been somewhat delayed. Some inquiries 
as to the risk have been going around. It is 
now written as a builders’ risk. The main 
buildings are brick and steel, with gravel roof, 
separated by from 50 to 80 feet. There is no 
fire protection at present, but will be when the 
risk is completed. 
++ +t 
TROUBLE OVER TRAVERSE CITY LINE. 

Considerable trouble has been stirred up at 
Traverse City over the Musselman Bros.’ line, 
which, it was claimed, 
rate by John R. Santo. 


was written at a cut 
The companies that 
lost the line have been trying to 
companies now 


induce the 
carrying it to get the tariff 


rate or cancel, and several companies have 
taken action. The line has been a cause of 
contention for some weeks 


MT. CLEMEN’S FIRE DEPARTMENT. 

The mayor of Mt. Clemens has addressed a 
letter to the Michigan Inspection Bureau re- 
garding the fire department at that place, which 
he thinks has The 
mayor refers to the good record at Mt. Clemens 
previous to the recent bathhouse fire, and says 
that the council will have a new pump put in 
the waterworks 


been unjustly criticized. 


station, this being the only 
point in which the department was considered 
weak by the local authorities. Some of the 
field think otherwise. The St. Joseph 
Sanitarium at Mt. Clemens is reported as being 
written below the tariff 
panies 


men 


by non-union com- 





MICHIGAN NOTES. 


Blackburn Co. of Alpena. Micn., get the 
Aachen & Munich. 


The London & Lancashire goes to Hall & 
Long at Jackson, Mich. 


Courtright & Starr get the Orient at Mar- 
shall, and J. R. Edwards at Dowagiac. 


A. R. Arford and D. B. Edmunds have taken 
over the agency of Albert Sykes at Benton 
Harbor, and will do a real estate and _insur- 
ance business under the firm name of Arford 
& Edmunds. 





CANCELLATION RECORDS. 


Our form of Cancellation Record (No. 
361) contains 100 of the standard form of 
cancellation. Notices bound in book form 
attached to stubs. Agents are thus en- 
abled to keep closer tab on any business 
ordered canceled, where they have 
memoranda on the stub. Printed with 
copyable ink. Price, per book, 75 cents. 
Sample page on request. 

THE WESTERN UNDERWRITER COMPANY, 
413 Vine Street, 164 La Salle Street, 
Cincinnati. Chicago. 











WAN TED 


By reinsurance of the Merchants of N J., Lion 
Fire of England, Netherlands of Holland, and 
Svea of Sweden, the G. R Giesman Agency at 
Manistee, Mich., established in 1873, has a good 


opening for some Union Company. Correspond- 
ence solicited 


| 
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STATE TOPICS OF ILLINOIS. 


DESIRE THAT CO-OPERATION PREVAIL. 





Illinois State Board Will Make Overtures to the 
Field Club Along Important Lines 
of Action. 


Efforts will be made by the Illinois State 
Board to agree on some method of co-opera- 
tion as to work in the field This subject 


was thoroughly discussed at the Peoria meet 
ing, various members giving their views as to 
the proper plan to pursue. It 
n the enc 


was felt best 
to form articles of agreement similar 
present system in Indiana. In that 
State the union field club employs the rater 
and promulgates the rates to such non-union 
companies as pay their prorata expenses. The 
non-union people started out with a rater of 
their own who co-operated 


1 
to the 


with the union 
rater, but owing to the high expense the nen 
union rater was discontinued. Each associa 
tion has an executive committee, and these 
meet in joint conference to take up matter of 
mutual interest 

The Illinois 


conference 


State Board has appointed a 
committee of five to sound the 
field men as to the attitude chey 


will assume on the question of co-operation. 


non-union 


The topic is rather a delicate one, owing to 
the fact that previous attempts carried almost 


t 


to completion were frustrated by the govern- 


ing committee of the Union. However, the 
personnel of the governing committee has 
been changed and prominent Illinois State 


Board members have conferred with the pres 
ent governing committee as to its feeling to- 
ward They have assured 
that the governing committee will sanction the 
method similar to that used in Indiana 
Officers of the Illinois Field Club do not be 
lieve that the Indiana system will be accepted 


co-operation. been 


in Illinois, because no voice is allowed in rate- 
making. Considerable solicitude exists as to 
the probable outcome of the 25 per cent ad 
vance in rates. It is the desire of the State 
Board to have the non-union element co-oper- 
ate thoroughly in this advance. If the outside 
companies refuse to do this, nothing short 
of demoralization will ensue. 





SHERWOOD WILL BE A FREE LANCE. 





Springfield Situation Is Still Unsettled Because 
of His Firm Attitude Toward the Stamp- 
ing Bureau. 


There is considerable speculation as to what 
will be the outcome of 


State 


the action of the Illi 
nois soard at Springfield in appointing 
Arthur Melton as stamping secretary and rater 

Bellersheim Mr 
some means, and has 
considerable real estate interests, so he retired 
from active work. 


to supersede George J 


Bellersheim is a man of 


Mr. Melton is a local agent, 


who is well liked by his associates, and will 
arrange to dispose of his agency. 
A meeting of the Springfield Local Board 


was called to decide upon some one for rater 
The Illinois State Board has made such de 
mands that it best to effect a com 
promise. All the local agents were not present 
at this meeting, but Mr. Melton was selected 
out of the four candidates that were proposed 
However, all the local agents agreed to 
in under the new arrangement, except E. S 
Sherwood, secretary of the Board, G. S. Turner 
and John W. Scott. As Mr. Scott is agent of 
the Northwestern National he is unlikely to 
co-operate under any conditions. Mr. Turner 
is sending his dailies through the compact of- 
fice, but has not signed the agreement. Mr. 
Sherwood was in Chicago Monday in confer- 
ence with William Feiler, secretary of the IIli- 
nois Field Club, and is also manager of the 
Western Underwriters Association, one of Mr. 
Sherwood’s leading companies. The result of 
his visit seems to be that he will not sign the 
agreement at Springfield, nor send his dailies 


seemed 


come 


| 


Le i 
| B : 
‘ S 
oh n fi , ret 
y \I Me ) ‘ ‘ 
urg c ge 
M Sherwood §s« » fight 
he wunior pani He is ag 
grieved over the manner he has been treated 
and thinks there is nspiracyv ¢ foot 
annihilate him 
GALESBURG BOARD ELECTS OFF.CERS 
The annual meeting and banquet of the 
Galesburg Board was held several days ago 
Che follow ing officers were elected: President, 
L. W. Sanborn; vice-president, T. B. Martin; 
secretary and treasurer, H. A. Smith; rating 
committee, L. W. Sanborn, T. B. Martin, 





F. H. Holmes, W. H. Callender and H. F 





Arnold 
< 7 
Inspectors complain of the condition of the 
Weis-Peterson box factory at Cairo. Its wit 
ing is also said to be nsatisfactory and 


fire protection poor 


WILL OPPOSE COMPULSORY CLASSIFICATION 


Fire Insurance Interests Do Not Want the 
State to Control This Important 
Feature. 


New York, March 17 spe il Western 
fire insurance interests are making strenuous 
efforts to prevent the passage t compulsory 
classification bills in the western legislatures 
particularly in the State of Ohio. It is 
claimed that there has been a decided increase 


in sentiment against any attempt on the part 


of the State to compel the companies to classify 
their statistics. It is also stated that there has 
been an increase of sentiment against any form 
of combined classification among the com 
panies. How extensive this change may be 


your correspondent is unable to determine 
The chief claim against combined classification, 
either by the companies or by the State, is that 
there is no information in the 


company which would furnish the 


office of any 
material for 
determining or even approximating the 
rate ] isk 


base 


upon 
claimed th 


any risk or class of risks. It is 


it the base rate of any schedule can 





be determined only by judgment, and that such 
rate represents only the estimated worth for 
insuring a standard risk, and that the com 
panies have never been able in the past to 


what the cost of a st 

and that they will not be able to do so in th 

future. 
Chere are 


determine andard risk is, 


three methods of rating which are 


the subject of discussion in fire underwriting 


to-day. The first is the so-called judgment 
system. This calls for flat advances and in 
creases to meet the varying conditions. ‘The 


second is the schedule system, providing for 

charges for deficiencies and deductions for im 

provements, and rate whi 

either by judgment or combined 

third is the system of 
] 


lishing rates by combined classification ; 


a base may be 





determined 
statistics. The estab 
that is 
to say, the use of tl 


n statistics in- 


judgment. 


1e company 
holly on 


stead of depending w 





All these systems have their advocates, more 
underwriters are 
no means agreed as to the future trend of 


or less ardent. Leading fire 


a 


rate making. Some think tl rates in the 
future will be made by a compromise or c 


different 
however, undertakes to say 


bination of the 


< m 
systems. No or 


making rates will entirely 


other hand it is claimed that 


making of rates is an 





cient underwriting, and 1 t 
combined improve the 


judgment of the best underwriters and not to 


statistics will be to 


supersede it altogether 


g 
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Its Move to Duplicate the Contracts of Other have th entire We st from Pennsylvania to 

Companies Causes Varied Comment the Rocky mountains, for bank 
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President Wyman’s Address Before the Sst. 
Louis Life Underwriters Association 
Talks on Strength of Organization. 





The announcement that the A£tna will | tions in several points. ‘ 7 , 
<< lila, ssh President W. D. Wyman is this week at St 
duplicate the policies of its important com- xi | Sioa <, : 
HEALTH POLICIES ARE REVISED uis and Kansas City, in the interest of the 


vetitors in the accident field has aroused : : ? ee 
petit National Association of Life Underwriters 


[he General Accident has changed all its | **°" 
: Se S » talked on. “The Power of 
health contracts. Its “General Health Policy rahe t. Lous me talked n, “The Power of the 
\ssociation” and said, in part: 


much interest among accident men, but most 
of them profess to take it as a confession of 
*( rs all seases for ( xcee » [- 
weakness. Others say that the move has no covers all diseases for not exceeding twenty “All nature demands : nhs \ 

significance, as, notwithstanding the stampede six weeks he cost is as follows: All nature demands association. \ can 


; . see it from the flowers in their beds to the 
towards liberality in the past year or so, the Weekly indemnity. Cost. trees in the forest, from the fish in their 


~ . —_— > ges Stos l | Sl . Sr2c SI7.<0 1 . 
policy really cuts little figure. Except the | Ages | ne ee 717-50 | schools to man is his kingdom. Since the 
ouble benefits, thev say, the average policy- 25-00 35:00 | creation of the world there has stood out in 
c e ‘ y say in 


50.00 70.00 } 


- x Pape + lic bol - af 7 ‘ ntal Sine . sie -@ 

holder knows nothing about his policy Ages «: to 60, inclusive +2 &0 29 66 ate Pe go agen principle, that ve- 

ind = almost without exception places ; ya 45.00 tween all living things, vegetable and animal, 
=.) 2: there must be association. 


it on personal grounds fhey say that many 50.00 90.00 “De , 
1 I g ks “nigger 5 pou President Roosevelt said _ recently 
iow “re a) > > oO*% < ym- ’ - e ‘ . . - 
policyholders do not even know what coi It pays 100 weeks’ benefits for paralysis or without association and organization 






























































pany they are insured in, and are carried from loss of sight resulting from disease necessary subordination of individual pref 
company to company without knowing of the The “Utopia” covers disability from any | «mces no great work can be done.” Ju 
1 : ¢ the agent t ke t} : : ° z ruly : j . 2; +} jo Cee ¥ 
change, or trusting to the agent to keep them diseas« Che indemnity period ranges from = has a been said that History | crim- 
: in a good one. For that reason they consider | one to twenty-six weeks. The annual cost is n with the blood of the unorganized The 
ha = deal . ‘ for prin ee ae Pi pas REINS : successful man of to-day is ho has metho 
the AStna’s move a useless expense for prin $12.50 for each $12.50 weekly indemnity +] hi} = day is he who ha 10d, 
° . 499 a a: - ne ability to rganize, the power to attract 
ing he “Special” health policy covers twenty- | , _ counsel 1 iia 
Those who profess to regard it as a con- side Barnes colts Oc for each Hae - I an 
e - 1 1 151 +} 
fession of weakness say they would like noth weekly ind ur is 1- 
. 1 ‘ sl, . 1 anv other - ° - "> ~ 
ing better than to have the 4 tna or any other ae a a. ‘ history of the 
company offer to issue their policy to a “pros- CASUALTY APPOINTMENTS world has there been such a tendency in every 
pect.” Such an offer they would regard as rl ST eek: a ee ee ae sn ocation toward organized effort there 
an abandonment of all argument save personal » t ay. In our social life, in business 
pull,” and from that moment they would MICHIGAN “gee pro! fe. le rank la 
1 tl i | n; that the \ Al lall, Jacl yr, in fact, in every call the den for 
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dorsed by the Insurance Department, provid- | tion from self brings to us a stronger mental 


bankers’ association. The Ocean instructs him | ‘ , 
how to proceed, but does not deal with the | '"& ‘a title, guarantee and gee companies | development, a higher appreciation of our busi- 
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will but allow himself to absorb some of the 
‘ 1 1 ° 1 

go that he may find in others, and allow 

others to come in contact with him to learn 

and et ys the better side of his nature.” 


MASSACHUSETTS PRELISUNARY TERS. 


Problem Now in Hands of Supreme Court 
Final Arguments Rendered --Decision May 
Not Be Reached Before Fall. 





he question of preliminary term insurance 
is now in the hands of the Supreme Court of 
Massachusetts. All the arguments in the peti- 
tion for mandamus against Insurance Com- 
missioner Cutting, filed by the Provident Sav- 
ings Life, have been presented. 

Counsel for the Provident Savings Life say 
that they do not expect a decision in this im- 
portant case before June, and probably not 
before fall. Therefore the valuation of the 
policies of the Provident Savings Life for this 
year will be made according to the ruling of 
Insurance Commissioner Cutting and not upon 
the company’s standard. What the condition 
of the company is upon this basis will not be 
known until the valuations have been made. 
Last year the company showed a surplus of 
$6,564 above its capital stock of $100,000. In 
its report to the New York department this 
year the company shows a surplus over capi- 
tal of $451,000, which is an increase of $84,000 
over the previous year. This, however, af- 
fords no indication as to what the results will 
be in Massachusetts, not only on account of 
the differences in the systems of valuation, but 
on account of 
in the 


the admission of premium liens 
New York report, which are not recog- 
nized by the Massachusetts department. The 
question of these premium liens, as well as the 
preliminary term clause, is at issue in the case 
now before the Supreme Court. 

[he final arguments in the case before the 
Massachusetts Supreme Court, which have just 
been completed, cover the ground which has 
become familiar during the controversy of the 
past two or three years. The agreed facts are 
that if Commissioner Cutting’s construction 
as to the kind of contract is correct, his valua- 
tion is correct. The commissioner admits, on 
the other | hand, that if the company’s construc- 
tion of the contract is right, its valuation is 
correct Che difference of opinion rests en- 
tirely on the classification of the policies. The 
commissioner claims that they are ordinary 
life and endowment contracts under the rules 
of actuarial practice, and that the actual form 
of these contracts cannot be changed by the 
terminology of the policy. On the other hand, 
the position of the company as expressed by 
its counsel, Thomas B. Reed, is that the char- 
acter of the contract is determined solely by 
its terms as actually written, and that the pay- 
maa of a practically level premium contin- 
uously throughout life, with a fixed sum paya- 
ble at death, are not factors which the court 
can take into consideration in determining 
whether a contract is an ordinary life policy, or 
a term policy for one year, renewable as a 
whole life policy. 

Beyond this, however, there is also a differ- 
ence of opinion as to the jurisdiction of the 
court. Commissioner Cutting, through his 
counsel, holds that under the law the com- 
missioner is the only authority delegated with 
discretionary powers to determine the classifi 
cation of the different policies for purposes of 
valuation. The Provident Savings Life, on 
the other hand, holds that this discretion rests 
with the court to determine in every case what 
the classification of the policy is. It claims 
that in this, as in other things, the functions 
of the insurance commissioner are purely min- 
isterial. 

The decision of the case therefore rests upon 
two points: (1) The jurisdiction of the court, 
and (2) the character of the contracts. If the 
court decides that the commissioner has dis- 
cretion it will not be necessary for it to pass 
upon the merits of the contract. If it decides 
that the case is a matter for review by the 
courts then it will have to determine whether, 
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within the meaning of the valuation law, the 
contracts are term insurance for one year with 
renewal privileges, or whether they are ac- 
tually ordinary life and endowment 
from the start. 

It is not possible 


policies 
to predict what the decision 
of the court will be. Two members of the 
bench are familiar with life insurance. Justice 
Knowlton is a director in the Massachusetts 
Mutual Life. Justice Barker is vice-president 
of the Berkshire Life. 





NEW MUTUAL MEN AT CHICAGO 
Manager W. B. Carlile of the Mutual Life 
Chicago has made the following appoint- 


al 
ments, the men to be connected with his office: 
W. M. Hodge, formerly inspector of agencies 
of the Germania at Chicago; Clarence A. Pow- 
ers, formerly Chicago manager of the Fidelity 
Mutual; J. Stewart Johnson, Frank H. Rood 
and H. A. Dever. ° 


STARNES VISITS THE FIELD 
It is evident that Secretary P. M. Starnes, of 
the National Life Trust of Des Moines, in- 
tends keeping in close touch with the field 
leading agents frequently and 
thus has direct knowledge of each territory 
The National is t 


a “field” 


He visits the 


hus making the reputation of 
Its recora last year in the 
several States was first class and is eclipsing 


— 


company 


it this year. 


COFIMISSIONER E. L. SCOFIELD RESIGNS. 


Speculation as to the Causes of This Action 
Gives His Own Explanation of 
the Move 


March 17.—In his annual 
report, just 


Hartford, Conn., 
life insurance 
sioner Scofield announces that he has just 
tendered his resignation to Governor McLean 
as insurance commissioner, this resignation to 
take effect June 1, or at an earlier date, if the 
governor desires to name his successor befor« 
that date. Mr. Scofield’s resignation has been 
accepted. 

Mr. Scofield’s resignation is not wholly 
surprise to those who are conversant with th 
situation. It has been understood that the 
commissioner and the governor were not 
wholly in harmony. Mr. Scofield was not 
appointed by Governor McLean, who has 
gained a reputation throughout the country for 
his independent ideas and advanced 
in regard to state government. The appoint- 
ment of an insurance commissioner in Con- 
necticut has always been influenced more or 
less by politics. Mr. Scofield is a lawyer, with 
ambition to occupy a position on the Supreme 
bench. He succeeded Commissioner Frederick 
A. Betts in July, 1899, having been appointed 
to the office for four years. His term does 
not expire, therefore, until July, 1903 

Commissioner Betts retired from office afte r 
a long controversy with the Aé£tna 


thought 


respect to the funds of its mutual and ire 
departments. It has always been understood 
that Mr. Scofield was —, largely through 
the influence of President Bulkeley. In view 

this fact it is interesting to note that Gov- 
ernor McLean, up to the day of his election, 
acted as counsel for the AEtna Life. Notwith- 
standing this fact, there is reason for believing 
that the influences under which Governor Sco- 
field worked while in office have tended to 
bring him out of harmony with the present 
administration. How much his aggressive pol- 
icy in regard to certain questions of current 
controversy in life insurance may have had 
to do with this matter it cannot 

It has been understood, however, that the 
commissioner has taken a very determined 
stand in respect to the surplus funds of the 
Mutual and the Equitable Life. The publica- 
tion of his correspondence with these compa- 
nies in respect to this matter in his annual re- 
port of last year excited widespread discus- 
sion, and it was understood that the commis- 


be said. 


13 








sioner would again make an attempt this year 

» compel these compan s to report a large 
portion of their surpl funds is a liability, on 

of deferred di vidends. 

Cor expec however, Commis- 
Sit Scofield anno his life insurance 
epor s 1 con ed, after 
an investigati matter, that both the 





Mutual and th itable are entitled to all 


the funds they claim as surplus, and that no 
par ft the sixty-one millions of the Mutual 
and of the seventy-one millions of the Equitable 


has been apportioned, appropriated, or set aside 
in any manner or form which would consti- 
tute them a fixed liability. He says: “These 
sums represent ‘surpl us’ pure and simple, and 
are subject to a the uses and are im 
pressed with all the dangers attachable to a 
fund of this character.” 

Mr. Scofield’s own explanation of 


his resig- 
nation is that he cannot perform the duties 
of office and continue his profession as a law- 











yer, and that he prefers to give up the office 

and continue his practice. It is a well-known 

fact that Commissioner Scofield has devoted 

personally, very little time to his office, the 

practical work in ¢ 1ection wv the depart- 

ment being conducted very largely by its actu- 

ary.C. A. Hawley. Mr. Hawley and Mr. § ld 

mong life insur- 

which Mr. Scofield’s 

Hawley’s future in 

ley is very bright 

young man, who 5 ‘ nsiderable in 

dustry in working out life insurance questions 

He has, ever, be d f seeming 

S e of overimpo ’ broug bout by the 

ding of publ ling is tha 

i W he vhat imy d_ his 
useft Ss the depa 

AGENCY CONTRACTS OF ILLINOIS L'FE 

9 I Life 

( \ P | R. W. § 1t- 

‘ It he company 

S sé 9 producers. The 

progress 1 mpany 1 e in the field last 

year | given it much momentum. The dif- 

ferent Stat | 1 ll organized and the 

he ling | y ‘tracts 

eing offered fi ( 1 will appea! to 

en in tl fra 





Canada Life Assurance Co. 
Established 1847. 

GET IN on the GROUND FLOOR 
Something interesting to Agents in regard 
to contracts for Ohio. 

Address F. B. CARR, Manager. 

17-320 Cuyahoga Building, Cleveland, 0. 


TALK WITH WARD 


of the State Mutual Life, of Worcester, Mass 
for Exclusive District Agency Contracts in Ohio 
Hubert H. Ward, Ohio General Agent 
New England Buildicg, Cleveland. 


504-506 





THE NATIONAL LIFE 


Insurance Company of Vt. 
SATISFIES ITS POLICY HOLDERS. 


ACENCY CORRESPONDENCE INVITED. 
OLMSTED BROS.. State Agents 


hio and Indiana. 
Offices 412-15 Williamson Bidg., 
Cc 


rele. M 719 
“ LEVELAND, 0. 


C. 1099 





New England Mutual Life Insnrance Co. 


BOSTON, MASS. 
CHARTERED 1835. 
ASSETS, $32,721,633. SURPLUS, $3.470,491 
Splendid territory now open New policies and 
low premium rates. For agency contracts address 
H. F. McNUTT, Cen. Agt., 
407-408 Wew England Bidg., CLEVELAND, OHIO. 
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MENT’S COMMENT 
Cc ; 
in T i f the Life C i 
Plain Talk on Practices of the Life Companies. | 
lhe life insurance report of the Connecticut | department report for 1900, and was more ent’s actuary, a careful examination e 
insurance commissioner is always of great in thoroughly discussed in the report for 1901. | books and records of both of these comp S, 
A Sie r) a . pS hy wa 6 Nothing has since come to my knowledge that | and from the report on such examinati [ 
<ierve whee uit peta =e kt f. any manner, or to any ex- | find that neither of the companies have, to 
business, tontine surplus, and other issues | tent, recede from the judgment which I en- | the sums reported in the annual statements of 
have been brought to the front by opposite at- | tertained when, in the 1900 report, the follow 1901, the Mutual ‘Contingent Guarantee Fund’ 
titudes between the Massachusetts and Con- | ing language was employed: | $61,319,841.08, and the Equitable ‘Surplus’ $7o,- 
iceihinnbinaia’ “*Many companies exhibit a large surplus | 972,468.56, apportioned, appropriated or set 
ticut departments . 


Life Underwriting in 1901. 


Concerning the results of last year, Commis- 
sioner Schofield says: 
Life underwriting for 1901 shows most re- 


markable gains, and the reports of companies 
develop a conservatism in management which 
is worthy of commendation 

‘The total admitted assets increased in the 
enormous sum of $157,036,665.17; liabilities in- 
creased $140,496,733.86. The percentage of in- 
surance expense of management to loading 
shows a decided improvement with a majority 
of the companies. The character of the in- 
vestments, real estate holdings decreasing and 
bonds and stocks largely increasing, reflects 
favorably on management. Death claims re- 
ae have decreased from $869,292.60 in 1900 
to $716,990.96 in 1901. Commendable prompt- 
ness is shown in the adjustment of policy 
claims. 


Cash Paid for Business. 


“In the department report for 1900, covering 
the business of 1899, notice was given that 
future statements of companies would be re- 
quired on a ‘cash paid-for’ basis, thus treat 
ing with actual contract conditions, rather than 
is before, in returning all outstanding poli- 
cies, dealing with an element which was largely 
speculative. The statement blank for 1900 
was arranged so as to make necessary the re- 
porting only of business in fact placed and 
ctually paid for. 
Attitude of the Equitable. 


“In that year every company reporting to 
this department, with the single exception of 
the Equitable Life Assurance Society of New 
York, made return only of the business written 
during the year for which payment had been 
received by the company. In the case of the 
Equitable Life Assurance Company it was 
found that the conditions were such as to make 
it impossible for it to report its business in 
strict accordance with the department’s ruling. 
The department, however, upon investigation 
of the society’s records, found it possible, by 
the application of certain ratios, to reduce the 
business of 1900 to a practically accurate paid- 
for basis, and the tables in the report dealing 
with this company’ s condition were constructed 
from the results obtained by the application of 
these ratios. The company showed no disin- 

lination to have applied to its business the 
~~ paid-for principle, but, on the contrary, 
gave assurance that in its 1901 report this 
principle would be fully recognized. In the re- 
port of the present year every company trans- 
acting business in the State has made its re- 
turns on a cash paid-for basis, and I cannot 
permit this occasion to pass without extending 
to the officers of all the companies my appre- 
ciation of the spirit exhibited by them in ac- 
-epting the department’s ruling. 


Need Salutary Principles to Govern. 


‘The time has arrived when the 
ompanies and of policyholders 
nsurance companies in the 


interests of 
demand that 
management and 











‘onduct of their business should apply and be 
coverned by a! +h salutary principles as en- 
ter into the oy ns of all other classes of 
corporations il and not imaginary con 
litions should be dealt with. Hope and ex 
vectation afford no g¢g | for contract obli 
gations \ policv in the pocket of an agent 
falls far short of furni shing the basis for a 

edit « ft premium, o1 ‘harge of reserve lia- 

t the representative of one company 
has truly. said, ‘the only business that counts 
s that which has been paid for.’ 

“This subject was briefly treated of in the 


showing, and the same 
by the public as evidence of an amount pos 
sessed by the company over and above all 
actual and declared liabilities. This is not al- 
ways found to be the case. In examining com- 
panies’ statemergs regard should be had as to 
whether they have charged themselves with all 
declared dividend liabilities, and with all other 
declared accumulated special funds, without 
reference to the time of payment of the same, 
in addition to the legal reserve and actual cur- 
rent liabilities. In the judgment of the de- 
partment, when a company has, through its 
proper officers, declared and entered upon its 
records dividends as payable upon any class 
of policies, or has in like manner set apart 


is often looked upon 


any other accumulated funds for specific pur- 
poses, it should appear charged as a liability 
in its statement; and the future statement 


blanks furnished by this department will pro- 
vide for the charge of such liabilities.’ 
Mutual and Equitable’s Stand. 
“In the discussion had in 1901 between the 
department and representatives of the Mutual 


Life Insurance Company and Equitable Life 
Assurance Society, developing the question of 


surplus, and what it meant and to what uses 
it was applicable, the idea was ever present 
that ‘surplus’ of an insurance company, or of 


any other company, represented the excess of 
over liabilities. 

“The primal question involved in that dis- 
cussion was whether the large amount returned 
by the companies, denominated by one ‘Contin- 
gent Guarantee Fund,’ and by the other ‘Sur- 
plus,’ had in whole or in part by any action 
of the company been apportioned, or otherwise 
placed to the credit of gg orem either in- 
dividually or in class If apportioned, the 
department’s claim was “that from the time of 


+ 
asses 


apportionment it was removed from all the 
contingencies attachable to ‘Surplus,’ and be- 
came a fixed liability, and should be so re- 


turned in the company’s statement. 
Mutual Life’s Contentions. 


of the Mutual Life Insurance 
it appearing that no part of the sum 


“In the 
Company, 


case 


returned ‘Contingent Guarantee Fund’ had 
been in any manner, or for any purpose, appor- 
tioned or set aside to or for policyholders, 
and that they had no right or interest in it, 
present or prospective, beyond what might re- 
main after the fund is subjected: to the vicis- 


situdes of the business, the department found 
that the sum returned represented ‘Surplus’ in 
the common, ordinary and usual acceptation of 
the term. 


Record of the Equitable. 


“The record in respect to the Equitable Life 
Assurance Society, as disclosed by the corre- 
spondence relating to the question of appor- 
tionment, presented a somewhat different state 









of facts, in that the company was able to and 
did determine what portion of the $65,612,- 
986.87 was derived from payments on deferred 
dividend policies, and that a system of appor- 
tionment on account of tontine el ln was 
annually employed in the ascertainment of 
whet was known as tontine surplus. 

“This gave rise to my announcement, in re 
spect to this company, that should the facts 
and law of the case. as they then appeared, 
remain unchanged when the society again re 
ported to this department, I should deem it my 
duty to require that all tontine surplus (ar- 
rived at under the meth rd empl ved ) be re- 
ported as a deferred dividend liability 

Tontine Surplus of Two Companies. 
“Since the publication of the 1901 report I 


lave caused to be made, through the depart- 





aside any part or portion of the same to any 
policyholder, or class of policyholders, in any 
manner or form, whereby it can be claimed 
that there is any present or future fixed liabil- 
ity on account of same. These sums repre- 
sent ‘surplus’ pure and simple, and are 
to all the uses and are impressed with all the 
dangers attachable to a fund of this character. 
Policyholders Have No Certain Interest. 


subject 


“No policyholder has any right or interest 
therein until the expiration of the distribution 
period, at which time his interest rey! be cal- 
culated upon the development of the business 
during the period of his membership and the 
then existing condition of the fund. If neces- 
sity requires, it is absolutely within the power 
of the officers to appropriate the entire fund 
for the protection and safeguarding of the in- 
stitution. Ne certainty as to dividends to be 
received ever arises or can arise under the 
present system of treating with this fund until 


the declaration of interest is made at the ex- 
piration of the distribution period. This con- 
dition exists entirely through the contract re- 
lationship between the companies and their 


members, 
no 


over which a supervising officer has 
control. 


“Divisible Surplus’ Is Misleading. 


convention blank for many years 
item intended to represent the excess of 
assets over liabilities has been ‘divisible sur- 
plus.” This I believe to be an inapt and in- 
appropriate designation of the item. The word 
‘divisible’ as attached to any fund implies that 
the fund, in its entirety, may at some) time be 
the subject of division. If ‘surplus’ can be 
used, as it undoubtedly can be, to meet the 
exigencies of the business, the amount re- 
turned as ‘surplus’ to-day may be entirely elim- 
inated a year hence, leaving nothing to form 
the basis of division. The word is misle ding, 
as it tends to create a belief in the minds of 
policyholders that the amount thus returned 
is that in which he has a divisible interest, 
whereas the fact may be that he may never 
share in any portion of the fund. In view of 
these considerations, I have deemed it proper 
to drop out of the abstracts of companies 
statements the word ‘divisible,’ as used in cot 
nection with ‘surplus.’ 


“In the 
the 


Gain and Loss Exhibit. 


“In the department report for 1901 I briefly 
treated of the practical value of the gain and 
loss exhibit, and of the necessity, under our 
law requiring the statement to disclose the 
yearly operations of companies, of its re- 
tention as a part of the annual statement. 
Viewing the exhibit 
good accounting, 
and its 
sources 


alike beneficial to a company 
policyholders, revealing as it does the 
of all gains and losses, it seems to me 
that its value in presenting the company’s op- 
erations and resultant condition cannot be 
questioned. So far - I can learn, it is pretty 
generally conceded that the exhibit, if properly 
conatrocned, does afford an amount of useful 
informatir — — the standing of compa 
nies can we curately judged. 


Defends the Exhibit. 


“Tt is said, however. that investigation into 
a company’s affairs, on the lines mapped out 
by the ex- 


1 


formula for the preparation of the ex 
hibit, upet 


transcends the purpose of official 
vision, in that it requires a company to disclos 
conditions which neither the policyholder n 
the public has any right to be informed 

Of all the companies doing business in 
State, there is but one, the Travelers Insurance 
Company. that does a strictly stock business. 
All of the others are either purely mutual 








from the standpoint of 


ne 


wereta se = 
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. CONNECTICUT DEPARTMENT’S COMMENT. 


companies or, if stock companies, are in whole 
or in part doing business on the mutual or par- 
ticipating plan ; and as to these companies, the 
persons holding mutual or oe poli- 
cies are members, and occupy in a legal sense 
as between each other the position of insurers, 
the company through its officers acting merely 
as the instrument to conserve the purposes of 
the organization. 


Compared with Other Institutions. 


“If there is any justification for legislation 
submitting the affairs of banks, savings banks, 
trust companies, mutuai and co-operative so- 
cieties, and institutions of like character to 
official supervision, and requiring such institu 
tions to disclose, with the greatest detail, their 
business affairs, there is certainly ample war- 
rant for just as strict and thorough official 
supervision of mutual life insurance companies, 
or companies doing business on the mutual 
plan, where the contributions of the members 
are held in trust, with all the sacred obliga- 
tion which that term implies, for the benefit 
of the nominated beneficiary, for whose -pro 
tection the trust has been created. 


Policyholders Have a Right to Know. 


“If state supervision cannot be extended 
along the lines of compelling companies of this 
character to open up to their members, through 
the legally appointed agencies to guard and 
protect their interests, then such supervision 
is a delusion and a snare, lulling insurance 
into a sense of security which does not in fact 
exist, and the sooner this kind of supervision 
is wiped from the statute books the better it 
will be for all concerned. It is not enough 
that a member should be apprised through 
official supervision that the financial condition 
of a company shows solvency. He is entitled 
to know, and to know it through the super- 
vising official, what is being earned from year 
to year by the company that is applicable as 
dividends to his policy, and to be advised as 
to the use and application of same. It will 
not do at this late day to say that the revela- 
tions of the gain and loss exhibit relate to and 
concern matters beyond the power or outside 
of the duty of state supervision. 


Exhibit Can Be Accurate. 


“It is also claimed that the exhibit cannot 
be constructed so as to faithfully and honestly 
disclose the net gains or losses in the com- 
pany’s operations. This I know from investi- 
gations made by this department to be wholly 
without foundation. Several of the compa- 
nies are so systematic in the keeping of their 
books and records as to be able with abso- 
lute accuracy to make faithful return of each 
item in the exhibit, and many companies do 
so with substantial accuracy, and in another 
year I feel quite confident that there will be 
no company doing business in this State whose 
exhibit will not be brought to a balance with- 
out the use of anything more than a practic- 
ally insignificant unaccounted-for item. The 
unaccounted balances, credit or debit, in the 
exhibits of this year, when taken into connec- 
tion with the amounts dealt with. are wholly 
unimportant as affecting any substantial re- 
sults. 


Companies Can Be Unscrupulous. 


“It is further urged that companies, so dis- 
posed, can so alter and change the items in 
the exhibit as to be able, without detection, 
to make a disclosure which is wide of the fact, 
and thus secure an advantage over companies 
making honest returns, by means of the items 
entering into the tables and the ratios deter 
minable therefrom. This argument, if well 
founded, should certainly operate to the de 
struction of the exhibit, as the exhibit would 
then be an instrument in the hands of un- 
scrupulous men to inflict injury upon their 
honest rivals. It is to this argument that the 
department during the past year has given 
most careful consideration, and I feel assured 
that a method has been adopted, which is used 
this year in connection with the exhibit, 
whereby in the development of the net policy 
reserve from the various items of the exhibit, 
an effectual verification is obtained for the en- 
tire gain and loss exhibit, and the possibilitv 
of forcing a balance is entirely eliminated 
Subjoined to the exhibit of each company will 
be found an arrangement of items. the heading 
of which is, ‘The development of the net policy 








reserve as illustrated by the gain and loss ex- 
hibit.’ 


Amended Form More Satisfactory. 


“These items have not heretofore been sus- 
ceptible of verification, but under the amended 
form of exhibit, with the separation that has 
been made, a proper assembling of them af- 
fords a verification of the net policy reserve, 
and consequently proves the correctness of 
each item in the exhibit, as these items repre- 
sent the several factors of additions to an de- 
ductions from the net policy reserve for the 
year. If the amounts entered in the exhibit, 
when transposed so as to obtain the net re- 
serve, do not attest to the accuracy of the net 
policy reserve, as computed and certified to by 
the insurance commissioner, together with 
such excess policy reserve as the company has 
chosen to charge itself with, the fact is clear 
that an error has entered into one or more 
items of the exhibit 

Errors Have Been Corrected. 


“Any attempt to alter or change any of these 
items in the exhibit, which are functions of 
the reserve, in order to force a balance, will of 
necessity be reflected in the development of 
the net reserve, producing a double credit or 
debit error, which will be apparent, and to se- 
cure a balance can be treated only as unac- 
counted for. The application of the proof in 
its discovery of items which have not been 
properly placed, through error or otherwise, 
affords the company an opportunity to dis- 
cover the misplacement and correct tle same. 
The use of this method in connection with the 
gain and loss exhibits of 1901 has had the ef- 
fect in many cases to unearth errors and to 
locate them, and corrections have been made 
for which companies’ officers have shown their 
marked appreciation. There is no question 
about the items of the exhibit. not contributory 
to the reserve, being susceptible of verification 
from the statement blank. 

‘As the value of the exhibit has been the 
subject of prolonge d discussion among insur- 
ance commissioners and representatives of in- 
surance companies, I have dealt thus fully 
with the matter because I believe that its uses 
and purposes, both to companies and _ policy- 
holders. should not be ignored and its value 
depreciated upon arguments having no war- 
rant in law or foundation in fact. 


Net Policy Reserve. 


“In my report for 1900, in speaking of the 
subject of a change in the basis of the com- 
putation of companies’ net policy reserve, I 
expressed the belief that the time had not then 
arrived to make any change in the existing law, 
as the rates of interest then obtainable did not 
seem to demand it. I. however, invited the 
attention of companies to the fact that it 
would be prudent for them to make early pro- 
vision as against the time when they might be 
called upon to make a change. Since that date 
the net interest rates have materially decreased 
and are now hovering closely about the 4 per 
cent mark, and it is apparent that the time has 
now come when a change to a 3% per cent 
hasis should be made, and can he without em- 
barrassment to any company. I would there 
fore recommend the Section 2854 of the Gen 
eral Statutes be amended to provide for a 
computation on a 3% per cent basis. and that 
the American Experience Table, which more 
nearly accords to companies’ actual exneri- 
ence than the Actuaries’ or Combined Expe- 
rience Table of Mortalitv. be substituted. and 
that the change take effect as to all business 
written on and after January 1. 1903: and fur- 
ther. that in valuations thereafter to he made 
the commissioner he empowered to adopt the 
group svstem. if in his indgment the same will 
secure the desired results 

Rate Per Cent of Net Interest Earned. 


‘The rate ner cent of net interest on mean 
amount of admitted assets is based upon com 
pany’s entire assets, including total interest and 





THE ATNA LIFE 


has a little excellent territory in 
Ohio nat yet occupied. Three good 
agents wanted immediately. 


COLLIN FORD, Manager. 


Aetna Bldg., 413 Vine St., Cincinnati, 0. 








rents duc and accrued, market values over 
book values, and uncollected prengums. Thus 
the interest as shown under this description 
the rate on company’s entire admitted assets 
whether the same may have an interest-ear1 
ing power or not; such assets as agents’ debit 
balances secured, excess of market value over 
book value, interest and rents due and accrued, 
uncollected premiums, and other miscellaneous 
items of assets. 

‘The rate per cent of net interest earned 


on mean amount of invested assets, also shown 
in this table, represents a company’s net inter- 
est earned on its actual invested assets, at 
their book or cost value his includes real 


estate owned, mortgage loans on real estate 
bonds and stocks, ‘loans secured by pledge of 
collateral, loans to policyholders, premiun 
notes or liens, and cash on hand or in bank 
In the ascertainment of the rate of net inte1 
est earned on a company’s assets, the increas« 
or decrease in the market value of securiti 
or other non-ledger assets has no bearing 
While both computations are important they 
should be properly used and distinguishec " 


Table Shows Total Results. 


‘The following table exhibits the total r 
sults from both computations: 
1899. 1900. 1901 
Average net rate per cent earned on 
mean amount of total admitted 
assets, less investment expense, 
for all companies’ transacting 


business in this State 27 4.07 ) 
Average net rate per cent e arned on 
the mean amount of principal ac- 
tually invested, less investment 
expense, for all companies doing 
business in this State coscccee 4.51 4.30 4.24 


Actual Results Are Obtained. 

‘The above computations are based upon thx 
returns of companies’ gain and loss exhibits, 
therefore they exhibit the actual net interest 
earned more correctly than if ascertained by 
any other means of computation, for the reason 
that it is the only method whereby the changes 
in interest due and accrued and unpaid, and 
investment expenses incurred, which include 
real estate, repairs, taxes, and expenses, and 
the cost for handling investments, are taken 
into consideration. These latter expenses are 
charged directly against interest receipts, and 
the former is either a credit or a debit, accord 
ing to the increase or decrease as compared 
with the year previous. Unless the due and 
accrued and unpaid interest as of December 
31 preceding is considered, the item of interest 
earned cannot be ascertained with positive ac 
curacy. Then again, investment expense 
which become a charge against interest earn 
ings must be deducted. The item of interest 
separated from premium receipts, and hereto- 
fore entered in the annuz al statement as interest 
on deferred premiums, has been excluded from 
the department blank for this vear. As it i 
a part of the premium written in the policy, it 
is not and should never have been considered 
as a part of interest receipts.” 


TO LIFE MEN. 








A good closer of business 
can secure a desirable position 
in Ohio with the Security 
Mutual Life. Address with 


reference, experience, age, etc., 


Wm. Boswell, Mgr., 


Cincinnati. 
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TOPICS FOR LIFE INSURANCE FIELD WORKERS. 


‘ge ‘we ~e Educational and Semi-Technical Features Discussed. < < 





importance than the question as to 





the best method of compensating 

igents. It is one of the problems 

ing managers who have commission 
ntracts with a company and are allowed to 


uploy their agents according to the plan that 


iil bring the best results. The handling of 
so-called country agents requires much tact, 
because they are not as well versed in the 
fundiments of the business as those in the 
larger places \ life insurance agent usually 
starts in the business with little or no capital. 
He depends entirely on his current commis 
sions If he is a strong producer, he can 
ake sufficient to carry him. If he 1s not, it 
a grave question whether a small first year's 
commission will afford him a living. He has 
» gel his experience, and it takes some time. 
Discouragement comes and he wants to quit. 
\Managers find that advances are not a prac 
tice to be encouraged. Too much money has 
ee! st in this way \lmost every managet 
has given advances has lost in the long 

in. It is now generally acknowledged that 
the system of paying advances to agents 1s a 
losing one It is necessary at times to carry 
1 man along who has been tested and not 
found wanting, but as a general rule managers 


re obs« strict regulation concerning 


rving a 
this practice 
The employment of men to act as agents has 


come to he 1 Vé 


ry serious one. Perhaps not 
one among fifteen develops into a first-class 
igent. Many get discouraged after they have 


written the business that they can swing by 


corraling their acquaintances. The tug of war 
follows when they are compelled to go out 
among strangers and solicit. So many men 
enter life insurance as an experiment or last 
esor In this respect it differs from other 
lines, where a majority take up a vocation to 
make it a life work. Life insurance is thus 
put in the hands of a class more or less shift- 
ing. There is scarcely an agency that main 
is the same men for any great length of 
me 
Companies have made it a study low to pro- 
ect and hold their agents Every possible 
system of compensation has been tried and 
ere seem defects in all. The flat broker- 
ge commission has its advantages In giving a 
an a good income to begin with, and it will 
be sufficient to maintain him as long as he 
writes a fair business. A company can af 
ford to pay a good sized flat commission as it 
has the advantage of the entire renewals 


lLlowever, businesg written according to this 
nethod is said to be less persistent. Managers 
ualiy find that if any doubt exists in the 
mind the assured to the of 


ls of 
his policy the wrote business 


ts 

renewal 
the 
more influence than any one else in getting 


as 


who 


agent 


» stick. An agent’s business is 


more or 
ess personal, and he has more influence there 


1 
fyr th 


an either the company or the manager. 
year's 


compensation are a tempta 

to rebate. 
\fter the renewal commissions get to work 
ng and the agent secures an income from this 


e, he probably would not give it up for 

er method. The trouble seems to rest 

gent’s ability to reach the pertod 

renewal commissions will become a 

If he is paid from 4o to 60 per cent 

first year’s commissions, he usually is com 

pelled to mortgage his renewals in order to 
g elinood 

\ general agent who does an extensive 

country business has found it advisable in 

mploying an agent to explain to him both 

ysten of compensation He shows the 

brokerage method and also the renewal com- 








He has started a few men out 
on the brokerage plan and they have made a 
in their work, but voluntarily 
to a renewal This plan 
will probably be more successful in the coun 
try than a large city, where compensation is 
keener and where practices are more or less 
disreputable. 

An agency which has men employed accord- 
ing to the brokerage system probably finds it 
difficult to retain them as they have no special 
interest in remaining with the agency. If an 
renewals are properly protected, as 
soon as he can arrive at a point where this 
channel will bring a fair annual income it is 
no doubt the most satisfactory in the hong run. 
Companies and managers 


mission plan. 


success later 


clected be on basis. 


agent’s 


are beginning to 


study more and more special plans to assist 
their agents. The Northwestern Mutual, for 


example has recently started the card index 
system in the large cities, compiling a list of 
insurable men in each block and keeping track 


of each case as it progresses An agent is 
assigned to a certain block or a portion of it. 
and is given a list of names which he is to 
canvass. This systematic work is making itself 
felt. The different uses to which the card 
index system can be put are multiform and 
managers are generally regarding it as a 


saver of time and labor in mapping out their 
work and keeping a record of it 

With the progress insurance companies have 
made, and the vast amount of business written 
the work is becoming more difficult and com 
petition The large companies with 
their vast army of men are writing every busi 
ness prospect and people in general are well 
educated as to life insurance and the different 
practices. Competition has rendered 
more strenuous because of the number of side 
who engaged “steerers.” 
Many of these write only a few policies a year 
and do not have any licenses as agents. Again 
there are a number of men with whom com- 
divided who give agents “tips” 
as to business prospects or perhaps start the 
ball rolling themselves. 


keener. 


been 


line men are 


as 


missions are 


Owing to these various complications that 
have entered into agency work the best method 
of compensating agents is the real problem of 
the hour. The three giant companies each 
pursue a different system. Other companies 
use modifications of the methods emploved by 
these companies 


have 


There are very few agencies 
who made any success out of salaries. 
s&s Ss 
DEPEND ON PERSONAL WORK. 

The tendency of small life insurance com- 
panies to divide their territory into small 
fields with a general agent in charge of each 
is becoming noticeable, especially among those 
companies that are not under high pressure 
and it unwise to get new 
cost. The general agent in 
cases is usually a large personal producer, and 
while he will make contracts with solicitors, he 
His ob- 
ject is to build up a renewal income, and he 
is unwilling to pay a high price for business, 
desiring only the kind that The 

gets a fair volume of business, and 
while it might like to write more if conditions 


consider business 


at heavy such 


depends mostly on his own work. 


will stick. 


company 


were different, it is able to maintain a steady 
growth 

The of this attitude of the smuller 
companies is the cost of training agents and 
the difficulty of holding them. The large 
companies are ever on the lookout for pro 
1 and as soon as a small companv has 
one developed he is tempted away by a liberal 
guarantee and high commissions. An agent 
requires strong pride of company to resist 
the blandishments of the high-pressure in 


stitutions 


cause 


$eTs 








NEW POLICIES THAT HAVE 
BEEN RECENTLY ISSUED. 


he Manhattan Life is issuing a 5 per cent 





gold bond policy. The following is a 
men contract, age 35, on the 20-payment 
20-year survivorship dividend plan: 
Amount, $10,000. 


Speci 


Annual Premium, $483. 
No, Age, 35. 
THe MANHATTAN Lire INSURANCE Company 
° oF New York. 
In consideration of the application for this 


policy, which application is dated February 31, 
1902, and the statements and covenants 
therein contained, which are a part of this 
contract, and of the annual premium of four 


ot 


hundred eighty-three dollars, to be paid 
in advance to the company at its office 
in the City of New York, on_ the de 


livery of this policy, and thereafter on the 
thirty-first day of February in every year dur 
ing twenty years from date hereof, hereby 
promises, upon satisfactory proof of the death, 
during the continuance of this contract, of 
Henry B. Stokes (the insured) of New York 
in the county of New York and State of New 
York, to execute and deliver at its said office 
in the City of New York, unto Mary Stokes, 
his wife, if living at his death, otherwise to 
the executors or administrations of the said 
Henry B. Stokes, its five per cent twenty-year 
gold bonds to the amount of ten thousand dol 
lars; subject to the conditions and with the 
benefits upon the following pages hereof, which 


are hereby made a part of this contract. Such 
bonds shall be of the denomination of one 
thousand dollars each, and in the form an 


nexed, interest on the same being payable semi 
annually in advance, upon surrender of the 
proper coupon. 

It is expressly agreed that this contract is 
made and to be performed in the State of 
New York, and shall be construed and con 
trolled by the laws of said State. 

In witness whereof, the MANHATTAN LiFe 
INSURANCE Company has hereunto affixed its 
corporate seal, and by its president and secre- 
tary signed this contract, at the City of New 
York, this thirty-first day of February, one 
thousand nine hundred and two 

......Wice-President. 

. Secretary. 
3ENEFITS. 


. . President 


A—In case of lapse or forfeiture for non- 
payment of any premium, after the payment of 
three or more annual premiums, and provided 
there is no indebtedness of any kind to the 
company at time of lapse, this policy shall be- 
come a non-participating paid-up life policy as 
specified in the table below, and corresponding 
to the number of years in the said table. for 
which complete annual premiums shall have 
been paid. 

B—In lieu of any paid-up insurance to which 
this policy may be entitled under Clause A, 
the company, upon legal surrender of this pol- 
icy within the thirty days of grace specified 
in Clause F, will issue a non-participating paid 
up term policy for the same amount as this 
policy, and for a term beginning on the last 
anniversary of this policy, and continuing for 
the period as specified in the table below: pro- 
vided that all loans, notes and other indebted 
ness are paid in cash at the time of such sur 
rerder. In case of the death of the insured 
within one year after the issue of the term pol 


cv. an amount eaual to the premium for one 
vear wnder the original policy must be paid to 
the company in gold coin upon issuing the 
hords 


(—Upon the second or any subsequent anni 
versarv of this policy. while it is in full force 
rd effect. the companv will loan the corre 
snoending amount specified in the table below. at 
= ner cent interest pavable annually in ad 
vance. unon the deposit of this poliev as col- 


lateral security. accompanied bv an assignment 


atisfeetory ta the company Anv prior lean 

ther indebtedness under this policy. to 
eether with the annual premium for the next 
nevine wveor shall be deducted from the 


mount of the loan 
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D—Upon this policy, no apportionment, dis- 
tribution, or dividend will be made by the com- 
pany ft its accumulated surplus until the 
aist day of February, 1922, at which time this 
, rovided it shall not have been pre- 

rminated by lapse, death, or other- 
wise, W be credited with such dividend as 
may be then apportioned to this policy by the 
company from its accumulated surplus, and the 
insured shall have the option of continuing or 
surrendering this policy under one of the fol- 
lowing benefits: 

(1st) To continue this policy and withdraw 
in cash the said dividend; 

(2d) Or to continue this policy and apply 
the said dividend to purchase an annuity for 


policy, 
yious!y 


(3d) Or to continue this policy and apply 
i lividend to the purchase of additronal 
nsurance (if satisfactory evidence of 
good health is furnished) ; 

(4th) Or to surrender this policy to the 
company on that day for its entire reserve 
value according to the American table of mor- 
tality at 3 per cent interest, to-wit.: the sum 
af seven thotisand nine hundred and_ ninety 





the said 
paid-up 
; 





dollars and in addition thereto the said divi 
end , ’ 
(sth Or to surrender this policy to the 


company on that dav and apply the entire :e- 
serve and the said dividend to the purchase ot 
an annuit v for life 

this policv be continued in force be 
vond said survivorship dividend period. it will 
he credited thereafter with such cash divi 
dend as may be annually apportioned to this 
policy by the company 


F—Reinstatement of this policv mav_ be se 
“ured at anv time within the survivorshin divi- 
dend period. provided the insured shall pass 
i exairination bv the company’s physician 


all he satisfactorv to the company, and 
Il past due premiums, including anv notes. 
loans or unpaid interest. shall be duly paid 
with interest thereon at 5 per cent 

F—In the payment of anv premium. except 
the first. a grace of thirtv days. with interest. 
will be allowed. during which period this poliev 
wains in fell force: such grace not to apply 


> 
lable of Guaranteed Loans, Paid-up Insurance 
and Term Extension. 
Paid up. Term Extension 
Payable at Payable in 
death in cash same man 


End of and not in ner as this 
Yeur. Loan. bonds. policy. 
Yrs. Mos 
’ = 5o0 ee 
3 : 5 10 
4 8 1 
) 10 5 
H 2 5 
7 14 
& 15 10 
H) 17 3 
10 18 6 
11 19 8 
12 2 & 
13 21 6 
4 22 5 
S 23 3 
16 23 i) 
Vi 24 6 
Is 25 3 
Is 26 2 





CONDITIONS 


First—If any premium be not paid when 
due, or within the thirty days of grace, speci 
fed in Clause F of benefits, or if any premium 
note be not paid when due, this policy shall be 
wid and all payments made upon it shall be 
forfeited to the company; except as provided 
in Sections A and B of benefits. 

Second.—In case of any misstatement as to 
the age of the insured, the amount payable 
shall be such proportion of the amount in- 


sured as the premium paid bears to the re- 
quired premium at the correct age of 
the insured If any other — statement 
made in the application be in any respect un 


true, the policy shall be void and all payments 
made upon it forfeited to the company; except 
that after being in force two full years the 
policy shall be incontestable 


Third (ny 


indebtedness to the company, 


together with the balance, if any, of the cur 
rent policy year’s premium, must be paid in 


the event of any settlement made on this policy. 

Fourth—If within two vears from date 
hereof the insured should die by his own act, 
whether sane or insane, this policy shall be 
null and void. and all payments made upon it 
shall he forfeited to the company. except -that 
Im such case the company will pay for the legal 
surrender of this policy, within six months 
from such forfeiture, its entire reserve value 
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at the time of death, according to the 
table of mortality, at 3 per cent int 

Fifth.—This policy shall be void 
payments made upon it forfeited, if tl 
shall, without the written permit of 
pany, at any time within two years 


or shall during said period go to 


vember 30. 

Sixth.—It is hereby mutually under 
agreed that all payments on accour 
policy, including those of premium 
debtedness on, and claims under, tl 
shall be made in United States gol 

Seventh.—Any bonds deliverabk 
terms of this policy, upon the death 
sured, will be, upon request made a 


at the rate of $1,310 for each $1,000 


S£ KS SF 


EXHIBIT OF SOURCES OF 
NET GAINS AND 


The exhibit of the gains and 
shown by the Connecticut report, ar 


teresting. 


Expected net mortality on 
insurance 

Actual net mortality on in 
surance ° ° 8 ° 


$49,654,312.20 


Expected net annuity pay- 


ments oneee -$ 2,070,080.59 
Actual net annuity § pay 
ments . o€s es 2,131,219.71 


Reserve released on sur 
rendered and lapsed poli 
cies isa > -$18, 847, 146.66 

Surrender values allowed.. 14,987,192.53 


Total insurance gains 
Interest earned 
Market values 

tion bones 


+++ $91, 165,396.50 
apprecia 
-. 1,642,468.51 


$52. 807.865.01 

Investment expenses 4.477.740.64 
$48, 350.124.37 
Interest required to main- 
tain reserve 35,741,551.96 


Total investment gains 


Total gains 
Dividends to policyholders .$19,558,122.9) 
Special credits and reserves 
other than dividends 981,475.00 
Total net gains of 
strictly mutual com 
panies .... : 
Balance unaccounted for 


Result, 1901, gain... 
Surplus, December 31, 1901 
Surplus, December 31, 1900 


Increase in surplus 
There are also thirteen compani 
capital stock, excluding industrial 
transacting business on both the p 
and non-participating plans. The 
showing sources of net gains is: 





$20,204, 705.5 





Loading earned 
Insurance expense of man 
agement ‘ »» 19,256,578.52 


Expected net mortality on 
insurance er $: 

Actual net mortality on in 
surance 





257,138.29 


18, 790,013.34 


Expected net annuity pay 
ments pica ..$ 658,593.18 
Actual net annuity pay 
ments . . 


Reserves released on sur 
rendered and lapsed poli 
cies $11,297. 798.58 


297.7 
Surrender values allowed 9,.010.643.57 


Total insurance gains 
Interest earned 
Market values apprecia 
ere ° 1,480, 140.44 


$25,358,955.92 


$26.839,096.36 
Investment expenses 2. 379,018.19 
$24,460,078.17 
Interest required to main 
tain reserve 17,954.970.91 


Total investment gains 





Total gains 


. +* 
this policy, | 


the present standard of weight and fin 


UNDERWRITER. 


American 
erest. 

, and all 
1e insured | 
the com- | 
from the 


date of policy, go to the Philippine Islands; | 


remain in 


Cuba, or Porto Rico, between May 1 and No- 


rstood and 


it of this 
s and in 


d coin of 
leness, 

; , 
under the 
of the in 
t the time 


of issue, commuted into a single cash payment 


bond. 


LOSSES 


osses, as 


e very in 





Take, for example, the purely mutua m 
panies, thirteen in number. The table show 
ing the sources of net gains or losses is 
Loading earned $141,012,641.32 
Insurance expense of man 

agement 40,329,017 .54 

nna ¢ GV.e s 


3,859,954 15 


$16.34. 608.81 


&,396,454.10 
$105, 880,766 8 
97,484,312.28 





$8,°95,451.10 





‘s having a 
companies 
articipating 


ir exhibit 


$ MS,126.78 


467,124.95 


77, 156.2 


2,257,155. 


$ 


— Hon Oy 
is bt obl ’ 


$6,525, 107.2% 


Dividends to policyholders.$ 7 
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Dividends to stockholders 
Special credits and re 
serves, Other than divi 


dends 84,944.96 
—_ 7,969,624 
Total net gains $6,335.04 
Debit balance una 
counted for 650.0 
Result, 1901, gain $5,684,972 
Surplus, December | 1901 $90,997,349. 14 
Surplus, December 1 1M) 5.312 276 


Increase in surj 


The Travelers Insurance Company of Hart 


solely o1 es < pla | 
lows: 
Loading earned $ 29 44 


Insurance 


igement 


expense of tna 


Expected net mortality 

insurance S 1.177, (h0 
Actual net mortalits 
insurance 134M 


Expected net annuity p 

ments 4 
Actual net annuity pay 

ments 
Reserves released > ¢ I 


Surrenders allowed 10.486 


rotal insurances 
Interest earned 
Market values 
tion 


Interest to maintain 


Serve 


Gains 
Special credits and reser 
other than dividends 


rotal net gains ¢ 61.7426 
Debit balance unas 
counted for 


Result, 1901 
Surplus 
Surplus, 


gain $ 61.1 


Decembey | wil $1 4.9°R 
December 31 lon 1 : 
Increase in surplus ¢ 61.129 
The dividends paid 
this company are entered in tl] tate1 


the accident business 
s&s Ss x 


MICHIGAN IS DEVELOPING 
AS AN INSURANCE FIELD. 


Michigan as a life insurance State is an in 
owing to its diversified indus 
tries. It is a territory of belts, and each ri 
quires particular study as to its people 
conditions rift 


here are numerous thrifty ci 


in the State, well built, whose inhabit; 


iga ted for its m 
facturing industries in the wav of wood and 
metal workers Then she has vast mining and 


lumber interests is well as broad acres of 1! 


and grain lands. The northern peninsula 

a section to itself and demands special atten 
tion. It is not counted a good life insuranes 
field outside of a few cities, as it is not com 
pactly settled lhe lower two-thirds of the 


southern peninsula is a fertile domain for thx 
life insurance worker Che companies whicl 
devote themselves largely to so-called country 
business find it a profitable section Cake, for 
example, the Massachusetts Mutual, under 
Manager Pickell of Detroit It has planted 
agencies in almost every town of importanc 
last year writing $2,064,617 of business, hav 
ing now in force over $10,000,000. It is the fift 
company as to new business. It collects $357 


000 


n premiums This example shows wha 
an astute manager can do if he seeks countt 
business in the right way 

Most of the Michigan business i 
from Detroit by state managers The hom 


Michigan Mutual, a substanti 


institution, wrote $1,528,000 in 


company, the 
western 
home State last year and has $8,235,000 i1 
force 

he state leader is the New York Life with 
its wonderful agency director 
$4,646,823 last year and has 


system. It 
wrot 


$21,646,823 
in forces The Mutual Life comes next with 





“$14,204,870.25 





$3,399,500 and has $18,573,000 in force, which 
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shows its splendid operations in the State. 
The Northwestern Mutual occupies third 
| in Michigan with $3,183,250 in new busi- 
The Equita- 
ble made a gain of $1,000,000 in new business 


piace 


ness and has $23,277,000 in force. 


over 1900, it writing in 1901 $2,546,000. The 
Massachusetts Mutual follows as No. 5, and 
then comes the Metropolitan, which wrote 
$1,694,000 in ordinary business last year. The 
Michigan Mutual is the next company in suc- 
cession. 

The Mutual Benefit has a good line in the 
State, it writing $1,336,000 and has $8,000,000 


in force. The Prudential wrote $1,279,000 in 
ordinary in 1901. A surprise in Michigan is 


the Fidelity Mutual of Philadelphia. It wrote 
$1,211,000. It has always been a heavy writer 
in the State That closes the list of those 
which wrote $1,000,000 and over in new busi- 
ness. The Aftna, which wrote $1,629,000 in 
1900, dropped to $753,000 last year. The 
Home and Penn Mutual run an even pace, 
writing over $900,000 each. The Union Cen- 


tral is in the $700,000 class, and the State Mu- 
tual, Provident Savings and National of Ver- 
mont write over $600,000. The $500,000 com 
panies are the Canada and National Life & 
lrust of Des Moines. 

Last year there was upwards of $35,500,000 
of ordinary business written in the State. 
Chere is $167,500,000 in force. Over $6,500,000 
is collected in premiums and there is $143,810 
in premium loans. It can thus be seen that 
Michigan is coming to the front as a life in- 
surance field. 


et Ss Ss 


ARGUMENTS AGENTS CAN 
USE AGAINST REBATING. 


The 
as life insurance, and yet it is a subject ever 
The evil exists because the com- 
panies permit it, and while it is not openly 
encouraged, yet sufficient winking at the prac- 
tice is done to show agents that they will not 
be decapitated if they continue to rebate. 

Very often the agent weakens when there 
is mot the least excuse for it. He works on 
a prospect and the latter intimates that an- 
ther agent is dealing with him. He secures 
figures from Agent No. 1 and tells him he will 
compare them with Agent No. 2’s exhibit. No 
1 becomes fearful at once lest No. 2 bag the 
game. He takes it for granted that such will 
be the case. Perhaps No. 2 will give a rebate. 
This line of thought fills No. 1’s mind. He 
anticipates results by offering a rebate. In 
many instances there would have been no re- 
bate given by No. 2 unless he had been sus- 
pictous of No. 1. A good point was made by an 
agent the other day when a prospect asked 
him how much there would be off on the first 
year’s premium. The 
follows in substance: 

“I can give you that sort of a policy if you 
desire it: I do not 


question of rebating is almost as old 


discussed. 


agent’s reply was as 


believe a man of your 
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stamp would be satisfied with taking great 
chances on life insurance. You never want a 
question to arise concerning it. When your 
policy becomes a claim, you do not court a 
contest. Are you aware that a rebate imperils 
your policy? Do you know that state laws 
prohibit discriminating among policyholders 
and therefore put a blot on rebated contract? 
Some question may arise over your policy on 
this point. I know I have given you a rebate 
and therefore I have you in my power. Sup 
pose I elected to make trouble for you on ac 
count of that rebate? Do you care to run the 
risk? Do you want to pay your premiums and 
yet feel that I might take steps to void your 
policy? If you wish that class of a contract 
you can get it, but no man wl possesses a 
high sense of honor or who loves his family 
will have a policy over which there is a single 
cloud. You may be willing to take some risk 
in investments or speculation, but life insur- 
ance is too sacred to tamper with. You area 
man who appreciates the benefits of life insur- 
You want to protect your family. Your 
home is earth’s dearest spot; to keep it intact 
while you are alive will be easy for you and 
you are providing for it after you are gone. 
You want no uncertainty to arise. A few dol 
lars saved on your first year’s premium is a 
small item in comparison to the danger that 
hangs over your policy on account of the re 
bate.” 

It is noticed this year that one of the east 
ern companies which holds the reputation for 
rebating considerably has reduced its dividends 
materially. This gives another argument 
against the practice. A man who demands a 
rebate has poor ideas of economy. Every year 
he is paying a sum of money into the “rebate 
fund,” which goes to others like himself who 
exact a division of the commission. Suppose 
the premium is $40 and he is given a rebate 
of $20. Each year thereafter his proportion is 
taken from his renewal premium for the “re- 
bate fund.” It may be $1 or more. Then, in 
addition, his dividends are decreased to swell 
the “Rebate Fund.” The man who takes a 
policy in a rebating company gets both ends 
of a hot poker. He saves on the start, but is 
the loser in the end. His money is being paid 
out in other rebates. 

The only excuse for accepting a rebated pol- 
icy is when one desires cheap insurance for 
one year. It is a woeful travesty on the great 
business of life insurance when agents will 
simply cater to professional **December” policy 


arice, 


seekers. These men are willing to gamble on 
a cheap line of insurance for a year arid then 
drop it. It will be found that the insurance 
they rely upon to protect their family is in 
other than rebating companies. 
s&s MS SM 

The life of Signor Marconi, the inventor of 
wireless telegraphy, has been insured for $750,- 
ooo in favor of his associates, who are inter- 
ested in developing his inventions. The insur- 
ance runs for three years, in which time it is 
expected they will be completed and on a work 
ing basis. 


















getting rich. Labor is both cheap and efficient. 


Planters of Palenque’s * Hii tHN* 


CONDITIONS IN CHIAPAS. 


Mr. Albert Volney Foster of Chicago, who made a 


a 


agricultural and economical conditions of the country, said, on his return to Mexico City 
gainsaying the existence of great possibilities in ¢ ‘hiapas. r 
advantages of the country all justify the large expenditures which are being made by the planters there. 
On the line of the railroad between San Geronimo and Tonala, long since abandoned, there is a constant 
string of carts hauling produce and freight of different kinds. 
the wheels being cut out of the trunks of trees, the beds of similar crude material and drawn by oxen. The 
traffic is extensive, consisting of provisions for the residents of that part of the country, and machinery 
for cotton mills, sugar mills and other factories which flourish there under the greatest disadvantages. 
Near Tonala up in the mountains a man operates a cotton mill. manufacturing crude material for the cloth- 
ing of the natives, delivering his goods all through that part of the country in carts and by mules, and he is 
The people are reliable and work industriously for fifty 
cents aday. Underthese circumstances factories could be established to work up the products of the country 
at a handsome profit, granting the proper transportation facilities ) 
ment and the great influx of foreign capital land is proportionately high even inthe most remote quarters. 
With prospective railroads in view the owners of the land are dodging the market for the present. It seems 
probable that within a few years canning factories, sugar mills and other industries will be established 
in different parts of the country and the trade will become a prominent factor in the American commerce.” 













trip through Chiapas recently, investigating the 
“There is no 
The climate, the soil, the labor and the natural 


The carts are of the most primitive style, 


Under the pressure of speedy develop 









products, is located in Chiapas. :: 








Our Plantation of 3.000 acres, now being developed to rubber and tropical 


Planters of Palenque Asso 


thos tk oat rite for information. 
ciation, ™ “enstack, Buiiding. 


ARGUMENT FOR SAYINGS FUND 
IN ENDOWMENT POLIcIRS, 


The possibilities of life insuranc by no 


means exhausted. The growth of invest 
ment, or banking feature has been rvelous, 
and furnishes new avenues for the vw 

This phase of the business is an off t. not 
anticipated in earlier days when lif irane 
Gold bond 1 sin 


the 


was only for protection 
ilar policies tenden f the 
times. An appro man 


when selling these contracts in tl titude 


represent 
agent does not 
of a life insurance man, so much as doe 
financial broker. The “bond” 
the fore. Possibly the man approacl 
not listen to a talk on life insura1 but is 
alert if a favorable proposition is made for 
investment. 

The savings feature in 
a forcible one. A young 
suggestions. as to laying up a sum 
His earnings are small. He has no capital for 
investments. The small salary is | insig 
nificant to cut any figure in loans ot v larg 
investment. There are syndicates opening tl 
way for small investors, but many of 
irresponsible, invented to dupe the unwary 

The bank is a splendid institution, 
is no compelling force to exact a pu 


ide¢ l k pt te 


life insurat is also 


man is susceptibl 


amount on a certain day. His little capital i 
the bank is at his disposal, and ther« ilways 
the temptation to withdraw it for e pur 
pose. 

The young man may not have anyone de 
pending on him. The feature of protect 
may not strongly appeal to him. However, ii 


the life insurance agent presents the savings 
or investment idea, it has its effect. An en 
dowment policy of $1,000 may strike him. He 
starts there a little investment. He 
the premium every year, whereas, under other 
conditions he would have squandered it. The 
sum has to be paid ona certain day. It means 
the saving of that amount from earnings, and 
inculcates thrift and economy. It is a 
saved, drawing interest. At a certain time in 
the future the $1,000 will be at hand. He will 
not have to die to get it. The amount will 
probably fall due at an opportune tim: 

This scheme of investment is not one of the 
“get-rich-quick,” fly-by-night variety. It is a 
conservative, safe course, meaning the treas 
uring of a sum annually, which would have 
been spent, or perhaps lost in hazardous in- 
vestments. 


Saves 


Tie returns are not so large as in other 
fornis of investment because it is safer, the 
capital is not great, the amount is invested on 
the instalment plan, and hence has not the 
interest bearing capacity as if paid at once, 


and there is the added element of protection. 


A young man must consider that he has not 
the capital to work with. His annual invest 
ment is small. He can not expect take 
chances, or take advantage of opportunities 


offered to men of means. The life insurance 
company is a repository for men of small earn 
ings, who want to lay aside a fixed sum every 
The company can afford to do 
these small amounts in the agg 
make a large sum, and it can go in the 

ment market, and purchase securities wher 
the small monied man has not the ghost of a 
show. It does for the small policyholder wha 


year. 
becatse 


he can not achieve as an individual. It 
him at the same vantage ground as a capi! 
If he takes out a policy for $1,000, when he 
pays his premium, he is worth $1,000. It 
splendid idea to set before a young mat 





Life agents in many instances do not seem 
to appreciate this savings feature in talking 
to young men. Frequently the protection argu 
ment falls on stormy ground. If they have ro 
dependents, they do not feel the necessity of 
life instrance ; 

The tendency to snend one’s entire earnings 
from week to week, and not practice economy 
is the general rule, particularly in the cities 
Life men have a great field here by showing 
how a small annual saving will grow into,a 


good amount ten, fifteen, or twenty years later 


arm 


sa we OT 








nities 
lrance 
earn 
every 
) this 
regate 
nvest 
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THE LEADING FIRE INSURANCE COMPANY OF AMERICA. INCORPORATED 13839, CHARTER PERPETUAL 
t. . ADAMS, ? 
Ky A RING, em WM. B. CLARK, President. SENRY E. REES, | Assistant Secretaries. 
NORTHWESTERN BRANCH, OMAHA, NEB. 
Relies: 5 oscansessccasseues $4,000,000 00 WM.H.WYMAN, W.P, HARFORD, 
ik Assets 14,075,948 37 General Agent. Asst. General Agent. 
‘as SEIS... ceecece ecoreesces 9 
Total Liabilities....-.---+.+++++- 4,450,877 os PACIFIC BRANCH, SAN FRANCISCO, CAL. 
Net Surplus... -.--0++-sseeeeeee. 5,665,070 57 BOARDMAN & SPENCER, General Agents 
Surplus to Policyholdets ....... 9,661,070 57 
Losses Paid in 83 Years.......... 90,933,965 36 INLAND MARINE DEPARTMENT. 
CHICAGO, ILL., NEW YORK, 
145 La Salle Street. 52 William Street, 














WESTERN BRANOH: 
ETNA BUILDING, 413 VINE ST., 
SCINCINNAT!, OHIO. 


KEELER & GALLAGHER, General Agents. 








TO CONTINENTAL AGENTS: 
WE NOW HAVE READY FOR DISTRIBUTION A TWENTY PAGE BOOK ON 
THE PATERSON CONFLAGRATION WITH PICTURES, MAPS, AND A DETAILED 
ACCOUNT OF THE FIRE. THE BOOK IS ONE OF THE STRONGEST AIDS 
YOU CAN HAVE AT THIS TIME IN SOLICITING NEW BUSINESS AND IN 
STRENGTHENING YOUR HOLD ON YOUR CUSTOMERS. 
A SAMPLE HAS BEEN SENT YOU BY MAIL. 


THE CONTINENTAL INSURANCE CO. 


Sori 
This book is an evidence of the watchfulness we endeavor FOR AGENCY APPLY TO 
to maintain in helping an agent develop his business. We 
make the interests of our loyal agents our own. THE CONTINENTAL FIRE INSURANCE CO., 
Protect yourself as weil as your customer by representing PRINCIPAL OFFICE, 46 CEDAR STREET, NEW YORK. 
THE CONTINENTAL. WESTERN DEPARTMENT, RIALTO BUILDING, CHICAGO, ILLS. 





D. W. C. SKILTON, President. 


J. H. MITCHELL, Vice-President. 
EDW. MILLIGAN, Secretary. 


JOHN B. KNOX, Assistant Secretary. 





Surplus to Policyholders, $3,116,250.56. Total Losses Paid, Over Forty-Seven Million Dollars. 


CASH CAPITAL, TWO MILLION DOLLARS. 





THE WESTERN AND SOUTHERN DEPARTMENT, 
Northeast Corner Fourth and Elm Streets, CINCINNATI, OHIO. 





LOVEJOY & SPEAR, Managers. AGENCIES IN ALL CITIES AND TOWNS. 














ASSETS (Market Values) 1HE— 
Jan. 1, 1902, $76,839,027.69 IN CASE OF LAPSE the Insurance 


> is CONTINUED IN FORCE as long as 

LIABILITIES, N. J. & N. Y. the value of the Policy will pay for; 

Standard, . $71,933,206.07 or, if preferred, a — or ae 
Policy Value is allowed. After t 

SURPLUS, . . $4,905,821.62 olicy Value is allowe er the 


second year, Policies are INCON- 
a TESTABLE, and all restrictions as to 


residence, travel or occupation are 
Policies Absolutely Non-Forfeit- LIFE INSURANCE removed. . 
able After Second Year. COMPANY, _ The Company agrees in the Pol- 











, AMZI DODD, icy to Loan up to the Cash Surren- 
’ . , NE WA RK. N. J. der Value, when a satisfactory as- 
WANTED — Reliable and energetic President. -— ° . signment ‘of the Policy is made as 
a dir © oo: greg tes - peo — Lossns = 
ee ee ee ee. eee immediately upon completion anc 
Aen, whone mame, address, and versity | A, $ SOUNETON, cpaeway amcmuity, | soproval of proof. 
wae Depew, $2 if 3: <3 ; : 








Office, Campau Bldg., Office ‘The Pike Ble —" 
DETROIT. CINCINNATI. 
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_IN SURANCE ADJ USTERS. | '846 —Tan— 1901 





DWELLING HOUSE INVENTORIES. . PPL LILPD PAL PPS = iN ean ait iat ’ 

No more effectual advertising medium F. E anenes, estern | ‘utual 
can be used by companies and agents Insurance Adjuster, 
than a distribution of our dwelling house 4 La SALLE STREET. ROOM 306 CHIcago. 


inventories. Made up in three sizes. Telephone Central 856. FIRE INSURANCE co. 


Form 610 for owners of considerable per- 


sonal property is both artistically bound [INSURANCE LAWYERS. OF URBANA, O. 
and printed. Form 614 is for a moder- OHTO BUSINESS ONLY. 
° 








ate-sized household. Form 612 is for 


WRITES 
5 al ats <¢ -ottages ant yives > iF q | d Fift -Five Years Continuous and Successful 0 t 
— ( i rs 1 roe le : _ 1¢ “y “ 5 a »¢ os Wh te, ohnson, M [ § lll y ( N00, ' =~ 


the subject. Send 25 cents for a sample 














set. Your advertising card printed free Counselors at Law, wom. ee a 
on quantities of 100 or over. . 4. ’ . 

THe WESTERN UNDERWRITER COMPANY, 1416 to 1421 Williamson Bldg., Cleveland. 0 
413 Vine St., 164 La Salle St. j 1876. 1901, 
Cincinnati. Chicago. Seek to STRONGER AND BETTER THAN EVER. 
Tel. M. 2077. Tel. M. 2914. SPECIAL ATTENTION GIVEN TO THE 














LAW OF INSURANCE. TheOHIO MUTUAL 


RANE, NORRIS : 
ee ee FIRE INSURANCE CO. 

















Omispeclal Attention given ta Inirance Litteatton. = Of Salem, o. 
POLICY FILES. 
Local agents wishing to establish their eS ee An Agency Company Confined to Ohio. 
names as leading agents of their city should Special Attention to Law of Insurance. CASH SURPLUS, shag ied $57,530.78 
° investigate our policy files to be presented Wusnuime. West VIRGINA 

to their customers. Our Form 97, in either ‘¢Maximum Security—Minimum Cost.”’ 
orange, blue, or red, is the best policy T.B.Paxton, J.W.Wariington, T.B.Paxwon Jr., G.H.Warrington 5 
envelope on the market. We print your PAXTON & WARRINGTON, J. R. VERNON, Prest. J. AMBLER, Secy. 
presentation card on quantities of 100 or Attorneys and Counselors at Law, 
over. Prices: 75 cents per dozen; $3 per UniTep Bank BUILDING, CINCINNATI, OHIO. | CHARTERED 1851 


b 4 : Special Attention to Insurance Law. 
50; $5 per 100. Send for samples. It is 


2 
an advertising method that will bring re- P. P. LEWIS Rachland 
» » ad ’ P 
sults. 3 Attorney and Counselor at Law. 
[ue WESTERN UNDERWRITER COMPANY, 





























: = es, Union Deposit Bank Building, Steubenville. Ohio. 
ar3 bok ay 164 ca St., Liability Insurance Litigation. a Specialy Unquesionead | Mutual Insurance Company, 
nec < e ~ d e erences given 
Tel. M. 2077. Tel. M. 2914. MANSFIELD, OHIO. 
LOCAL AGENTS. oobi 
CAIRO, ILLINOIS. ne Larwill, | ete pats 4 
H. H. CANDEE & SON, - INSURANCE. | & B gmith, H. C. Hedges, J. A. Rigby. 
ESTABLISHED 18f8. 
Special fac rlac o 
COMPARATIVE RECORDS. pecial facilities for 5 lacing large lines < n LUMBER at the Assets, $1,600,000.00. 
@. B. SMITH, Pres’t. 2. SMITH, See'y. 
One of the most important books for A. FARNHAM & CO., = 
local agents is our “Agency Comparative 4TH AND von Sts., CINCINNATI, OnTO. J. W. Wacner, Pres. J. M. Cook, Sec'y. 
ery . It an wd monthly ry Fire, Marine, Tornado, Rents, Plate Glass, Accident, Boiler, P : 
of the business of each company for a evator, Employers’ Liability and Bonds. INCORPORATED 1873. 
period of ten years. It gives at a glance Cocseapentense Selietes. 








the standing of an agent with each com- 


pany, his pro rata expense and loss ratio, THOMAS H. - GEER & CO., TH E MANSFI ELD 
record of losses paid, etc.; also general 168 SUPERIOR STREET, CLEVELAND, OHIO. 

















summary by years. For one ‘to six compa- Members of the Ohio Asscetstion of Local Fire Insurance 
eg ‘ Book costo $2. a x eal _— MUTUAL FIRE INSURANCE CO. 
3; tor twelve to twenty-four, $4.50 e 0. M. STAFFORD, GOss & Co., 
have a condensed form arranging the BRoaDWAY AND WILLSON AVENUES, CLEVELAND, OHIO. OF: MANSFIELD, OHIO. 
data of expenses and loss on one page The largest Agency in Cleveland. Facilities for large lines. 
to cover five years for $2. All bound im || “Branch omens | Roraata Sd achat Bag rmeane ator, gameanecs 
ec x € : ‘ et Cash Surplus, , . 
——— insurance supplies—Globe- FRED P. THOMAS & CO., aiieiae iene ae eee 
° enera nsurance, '. 
STaNDARD Buripine, No 53 Evciip AVE.,CLEVELAND, O. 
THe WesTERN UNDERWRITER Company, Special Facilities for placing large lines in best English ‘ 
a oe street, 164 La = street, and American Companies. Correspondence solicited. ‘THE OHIO COMPANY.” 
incinnati. icago. 
Tel Main 2077. Tel. Main 2914. TREMAINE, DRAPER & CO., 








2U4 SUPERIOR — ar neg Oxo. The Bankers Surety Company 


Facilities for placing large lines unsurpassed. 
CORRESPONDENCE SOLICITED. 


THE McGILLIARD AGENCY CO. — 
American Fire Underwriters ee eee CAPITAL - $500,000.00 FULLY PAID. 


Correspondence with agents Indianapolis, Indiana. 





Willlamson Building, CLEVELAND, OHIO. 











solicited. 
OF CHICAGO. rT 
REGISTER OF EXPIRATIONS ee oe oe 
JOHN L. LUCAS, Attorney for Underwriters. a : CHARTERED UNDER OHIO LAWS. 
We are now issuing a popular form of 
expiration register which is being sought $200,000 DEPOSITED WITH INSURANCE COMMISSIONER 
LUCAS & COTTERMAN after by many agents in our field. It is 
9 a_ten-year 2 ge 14% inches long and We makea specialty of writing Fire 
8% inches wide. It is easy to handle and . 
Gen’! Agents for the U. S. can be placed nicely in a small safe ur {| Imsurance on risks that local agents 
+ The Temple,” 184 La Salle Street, CHICAGO, ILL. =—_ angel ee ee ee cannot provide for in their own 
accommodate 250 expirations a month, agencies. Liberal commissions. 
and has a complete alphabetical and mar- 
SURPLUS LINES SOLICITED. ginal monthly index. It sells for $2 at C. A. VAN ANDEN & CO., ILL. 
our office, and we will send it, express 164 LA SALLE STREET, = ome = 








prepaid, for $2.25. We have a similar 


book accommodating 350 expirations a Cc. J. RUSSELL & co. 
ARTHUR ELEVE. month that sells for $3, or, express pre- ESTABLISHED 1890. 


Sqenaetonenma. rae Wrareax Ueornnncns Coueace, || General Insurance Agents & Brokers, 


Handler of Surplus Lines, 

















413 Vine street, 164 La Salle street, 177 LA SALLE STREET, 
80-82 William Street, New York City. Cincinnati. Chicago — - > aoe . — 
se a: o . 3 e Make a S mm. ° acing ents’ Bro 
Mepresenting First-Class New York Tel. Main 2077. Tel. Main 2914. and ko a Specialty Reliable B stock Companies. 
Stock Companies. CORRESPONDENCE INVITED. 
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BECAN BUSINESS JANUARY Ist, 1902. 


THE ANCHOR FIRE INSURANCE COMPANY, 


228-230 West Fourth Street, Cincinnati, Ohio. 


ACENTS WANTED. 





CAPITAL $200,000, 





SURPLUS $100,000 








JUDGE IM. DONNELLY, President. 


F. D. PRINTICE, Vice-Pres. and Treasurer. 


F. F, MMURRAY, Asst. Secretary. 


A. K. TIURRAY, Secretary and General Manager. 














INTER-STATE LIFE INSURANCE COMPANY 


Fourth and Elm Sts., CINCINNATI, OHIO. 
CAPITAL, PAID-UP, $100,000. 





















Incorporated under the Legal Reserve Laws of Ohio, .... ......1901. 
$100,000 deposited with the State for the security of Policyholders. 


A staunch “ Old Line” Obio company, with leading business men 
of Cincinnati in the directorate. 

Issues especially attractive policies on Ordinary Life, Limited 
Payment, Endowment and Annuity Plans. 

A District Agent wanted for each county in Ohio, to whom a 
liberal contract, with renewal commissions and exclusive territory 
will be given. 

The Inter-State Life has all the advantages that other good 
companies have and is besides a HOME COMPANY. 

Agents will find it desirable to deal DIRECT WITH THE HOME 
OFFICE of the company which they represent. 

Information cheerfully furnished. Correspondence confidential. 


A. CG. TURNIPSEED, President. 














OLDEST IN THE WORLD. 


SUN 
INSURANC] 
OFFICE 

OF LONDON. 
Chief Office in the United States, No. 54 Pine Street, New York. 
1goth YEAR OF ACTIVE BUSINESS EXISTENCE. 
WESTERN DEPARTMENT,171La Salle St. CHICAGO, ILL. 
ZFTAGENTS WANTED. 


+ 4 











The NORTHERN CENTRAL 
LIFE INSURANCE CO.. 


635, 536, 537, 538 and 539 The Spitzer Bidg., 
TOLEDO, OHIO. 


Has the cleanest and best contracts sold. 

Policies in Amounts from $100.00 to $25, 000.00 
Payments Monthly, Quarterly, Semi-Annually or Annually. 
GRAND OPPORTUNITY TO AGENTS for Territory in 
Pennsylvania, West Virginia and Michigan. 

W.S. MATTHEWS, J. G. ROBISON, 
President. Secretary. 





FIRE TORNADO 


PHENIX 


INSURANCE COMPANY 


OF BROOKLYN, N. Y. 








Western and Southern Department, 205 La Salle Street, Chicage 


J. H. LENEHAN, General Agent 
CHAS. R. STREET, Ass’t Gen’! Agent 











~ ALAN 


ELG 
soy HUES. Gay, 


HANDLERS OF ALL KINDS OF 


FIRE and MARINE SALVACE. 
PRINCIPAL OFFICE : SOUTHERN DEPARTMENT : 


Nos. 207 and 209 Nos. 714 and 716 
MADISON STREET, WASHINGTON AVE., 
CHICACO. ST. LOUIS. 









LONG DISTANCE TELE- 
PHONE, MAIN 275. 


1. F. SMALL, Superintendent. 
BELL TELEPHONE, 3081. 








CUMMED POLICY LABELS. 


PRICE LIST 


COLORS. EMBOSSED. 

Red and White, Black 

Biue and White. and Green 

or Chromatic. Gold. Bronze. 

SS weet 00 $4.50 $ 5.50 yee $10.00 
re 3.75 5.50 6.50  Bieceresss 15.00 
4.50 6.50 7.50 9D BE. cccccce .00 
ee 6.00 8.00 30.00 

eae 10.00 42.00 14.00 


WE GUARANTEE SATISFACTION. 


THE WESTERN UNDERWRITER CO. 


164 La Salle Street, 413 Vine Street. 
CHICAGO. CINCINNATI, 


Tel. M. 2914. Tel. M. 2077. 
SEND FOR SAMPLES. 














THE WESTERN 


UNDERWRITER. 











ILLINOIS LIFE 


INSURANCE COMPANY 
CHICACO 


JAMES W. STEVENS, PRESIDENT. 


Issues the Life and Optional Endowment Policies. They 
Pay Annual Dividends and are Absolutely Non-Forfeitable. 


ENERGETIC MEN CAN SECURE EXCEPTIONALLY 
ATTRACTIVE CONTRACTS FOR EXCELLENT TERRITORY, 


BANTA & SPAHR, Ohio Managers, 


URBANA, OHIO. 





The Farmers and Mechanics Life 


GALESBURG, ILLINOIS. 
DISTRICT AGENTS WANTED FOR ILLINOIS. 


LIBERAL CONTRACTS. DESIRABLE TERRITORY. 


The Company’s new Provident Policies with Automatic 
Payment of Premiums, Accumulative Dividends, Cash, Loan, 
Paid-up and Extended Insurance Values are the most equit- 
able now offered to the insuring public. 


Ww. R. CRAMMOND, ROY M. MARSH, 
Secretary. President. 





54rnh ANNUAL STATEMENT UNITED STATES BRANCH 


Liverpool & London & Globe 


INSURANCE COMPANY. 


U. S. Net Assets 
Liabilities 
Surplus 


$10,316,391 
5,716,274 
4,600,117 





Cincinnati General Agency: 


J. M. DE CAMP, General Agent Ohio, Indiana, Kentucky, 
Tennessee, Arkansas and West Virginia. 


Northwestern Department: 


205 LA SALLE STREET, ¥ . 


WILLIAM S. WARREN, 
Resident Secretary. 


CHICAGO, 


Si MB, Seta 





NO DEATH LOSSES IN 1901. 


The Bankers Reserve Fund 
Life Insurance Company, 


“BANKERS RESERVE” BUILDING, 
CINCINNATI, - - + = = = 


DESIRES GENERAL AND DISTRICT AGENTS 
FOR TERRITORY IN OHIO. 


The Bankers Reserve is a Home Company backed by responsible business men 
of Cincinnati. It offers to producing agents in Ohio the advantages of a contract 
direct with the home office on a liberal basis. The company is well established and 
its officers are men whose names carry weight throughout the State. The advantages 
of soliciting FOR A HOME COMPANY are obvious. 

All inquiries carefully attended to. 

P. F. SWING, President, 
DR. T. V. FITZPATRICK, Vice-Pres. and Med. Dir., 
W. W. SUTTON, Treas. 





OHIO, 


J. B. SWING, Auditor, 
JAMES W. POWERS, Sec., 


THE EZEKIEL & BERNHEIM C0 
SALVAGE WRECKERS 


AUCTIONEERS and APPRAISERS 


SALESROOMS and WAREHOUSES, 
No. 334 Main Street. 


CINCINNATI, OHIO. 


Evecy facility for handling merchandise of all descriptions. 
Cc. BR. ROTHSCHILD, Special. Long Distance Telephone [lain 1368 
@@ Adjusters will please telegraph or telephone at our expense. 2 





ESTABLISHED 1853, 


coo LH Beco 


THURINGIA INSURANCE CO. 


OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT: 


00 William Street, - * » “NEW YORK. 


F.G. VOSS, Manager and Attorney. 


UNITED STATES BRANGH, 


HARTFORD, CONN. 
GEORGE E. KENDALL, Manacen. 





C. H. BUNKER, President. 
A. A. SMITH, Secretary. 


PRANKLIN H. HEAD, Vice-President. 
H. G. B, ALEXANDER, 2nd Vice-Prest. and Gen. Mgr. 


CONTINENTAL CASUALTY COMPANY, | 


WRITES ALL FORMS OF 


Personal Accident 
and Health Insurance. 


Assets January 1, 1902 $ 877,756.93 
Paid to policyholders, to date, over..........seeseseseeees 3,500,000.00 
Premiums written during 1901 1,692,760. 35 


GOOD CONTRACTS IN GOOD TERRITORY TO GOOD MEN. 


Producers, Address—H. G. B. ALEXANDER, 2nd Vice-Prest. and Gen. Mgr. 
134 Monroe Street, Chicago. 





(LIMITED) 


LONDON GUARANTEE AND AGGIDENT GO. 


OF LONDON, ENGLAND. 


HEAD OFFICE—MANHATTAN BUILDING, 
CHICAGO, ILL. 


A. W. MASTERS, GENERAL MANAGER. 


P Individual Accident, Employers, General Lia- 
: 140K />) ae bility, Workmen's Collective, Eleva- 
ORGANIZED 1869. tor and Teams Insurance. 


CONKLING, PRICE AND WEBB, 
Gen’! Agents Illinois, Missouri and Indiana, 
New York Life Building, Chicago. 


CHAS. L. RAYMOND, 
Gen’! Agent Mici igan, 1229 Majestic Bldg. 
a Detroit. 

























THE WESTERN UNDERWRITER. 








PROVIDENT LIFE AND TRUST CO. 


OF PHILADELPHIA. 


INSURANCE IN FORCE, 
ASSETS, 


45, 144,797.71 


+ In everything which makes Life Insurance perfectly safe, moderate in 
cest, and suitable to the needs of insurers the ProvipenT is unexcelled. | 


Evidence of the skillful and faithful management of this Company is 
found in its exceedingly low expense rate, and the remarkably favorable 
rate of mortality. For the full period of its existence, the death rate has 
been only .61 of the rate indicated by the authoritative tables. 


Cerrespondence with Agents Solicited. 


WILLIAM D. YERGER, General Agent Western Ohio, 
Methodist ik Concern Bulldiag, Cincinnati, Obie. 
S. S. SAPPOLD, General Agent, Eastern Ohie 


706-710 Garfield Building, Cleveland, Obie. 
AMES W. JANNEY, General Agent, 

‘ 325 Marquette Building, Chicago, lil. 
BASSETT & REESE, General Agents, 

44 Home Bank Building, Detroit, Mich. 


$141,974,722.00 | 





The State Life Insurance Company 


INDIANAPOLIS, INDIANA 


ANDREW M. SAMUEL QUINN, WILBUR &. WYE®, 
V.-Pres. and Supt. of Agenta, Secretary and Acteary. 
UNPARALLELED RECORD 
Asurance Admitted and all Admitted 
in force. ARReTS. other Liabili 
1895... $3,548,500 $18,300 $16,009 82.220 
1896... $7,859 600 $58,770 $45 483 $13,207 
1897... $11,885,600 $150,601 $08,276 62.616 
1898.... $17,049,000 59,6465 162,037 $107,608 
1899.... $22,208,470 $417,781 $256,246 $161,634 
| 1900... $28,339,877 $671,370 $409,594 $261,775 


Depesit with State of Indiana for Protection of all its Policyholders 
THREE-QUARTERS OF A MILLION DOLLARS, 


} Ever? peiiey Spccsused ty 0 Gonee® of its entire reserve value with the State of Indiana, in 
aecordance with the provisions of the Legal Reserve Compulsory Deposit Law of Indiana. 


TO INSURANCE AGENTS Examine the Life Annuity Competitive Contract of this Company. An 
i original method of securing a closer fraternity of interests beéween 
, the Agentand the Company. It gives the Agent an opportunity to grow with and share im the 
| brosperity of his Company as it grows and prospers. I¢ emables the ave: agent to win & com- 
; petency become independent. WRITE POR P. 


The Company has desirable territory for capable men. Contracts direct with the home office, 


} 
| 
' 
i 
j 
j 





The Planters of 
Palenque 


AN INCOME OF 
$750 to $1,500 Easily Secured. 


Call or Address for Further Information 


1010 MONADNOCK BUILDING, - CHICAGO. 


OWNED 














Offer you the opportunity to safely invest your monthly 
Savings, small or. large, in a tropical plantation in Mexico, 


AND OPERATED BY AMERICANS, 


earning annually from 25% to 50%- 


IT IS NOT A SPECULATION, but the safest method 
of cumulative investment, surrounded by guarantees of 
Protection, Soundness and Profit. 





The I. 0. 0. F. Mutual Life 
Insurance Society of Pennsylvania 


Operates under the OLDEST CHARTER granted by the Legislature of 
the State of Pennsylvania, to a company of its class. 
Strictiy Mutual. 
Profits arising in the conduct of its business, being apportioned to the 

persistent policy holder in cash or paid-up insurance. 

The Policies 
of the Company are of the standard form on standard rates, liberalized 
to meet the most advanced ideas of life underwriting. 

The Agents 


of the company make money, as is apparent from the record of the Com- 


pany for 1901: 

Increase in net surplus, over 15 per cent. 
poet “* Assets, “* 40 per cent. 
sti ‘* gumber persons insured ‘* 100 per cent. 
” ** Insurance in force, ** 100 per cent. 


ADDRESS THE COMPANY AT 
Odd Fellows Temple, PHILADELPHIA, PA. 


Agents Wanted. 


Mutual Reserve Fund Life Association 


FREDERICK A. BURNHAM, Pacsivenr. 


BIGHTY-ONB THOUSAND POLICY-HOLDERS 


TOTAL ASSETS, $12,264,838.21. 





| 


THE TWENTIETH ANNUAL STATEMENT 


‘ 


SHOWS THAT THE 1900 BUSINESS BROUGHT 
i An Increase in Assets. An Increase in Income 


An Increase in Surplus 
AND 


An Increase in Insurance in Foree. 


NET SURPLUS, $1,187,617.68. 
; Fotal Death Claims Paid since Organization, over Forty-eight Million Dollars 





When Working for 
The Mutual Life..... 


You needn't introduce the Company—the Company introduces you. 
There you have it. You needn't take a minute or a word to prove 
where The Mutual stands or what it stands for. The whole world 
knows its masterful leadership—just as you know it yourself. But 
there are some things you may not know. 


Do You Know 


That The Mutual Life is especially helpful to agents ? 
That The Mutual Life writes the most liberal policies ? 
That The Mutual Life gives the highest guarantees? 
That The Mutual Life has policies that meet every 

requirement of investment as well as of protection ? 


Leok into these things. 








Take ne one’s say so, but investigate. 


The Mutual Life Insurance Company 


OF NEW YORK, 


Income in 1901, $65,624,305.51. 









RICHARD A. McCURDY, President, 


IS THB LARGEST FINANCIAL INSTITUTION IN THE WORLD. 





11 4HAS ROOMBPORUWORKERS WRO ARE NOT REBATERS. |ADDRESS 


GEORGE T. DLX7ER, Superintendent ot Domestic Agencies, New York 


Assets January 1,1902, $352,838,971.67. 



































An Agency 


——iy 1 


Accident Insurance 
Company 


IS MORE REMUNERATIVE THAN EITHER 
FIRE OR LIFE. 


Che 
Union 


Casualty 


and 


Surety Co. 


——= OF ——— 


ST. LOUIS, MO., 


IS THE MOST PROGRESSIVE ACCIDENT AND HEALTH 
INSURANCE COMPANY IN AMERICA TO-DAY. 











The Policy Contracts 
of the 
Union Casualty and 
Surety Company 


Are the .. . BROADEST, 
CLEAREST and 
BEST POLICIES 
EVER ISSUED. | 











UNDER ITS POLICIES THE UNION CASUALTY AND 
SURETY COMPANY HAS PAID CLAIMS TO 
THE AMOUNT OF OVER 


$2.900.000.00. 


$250,000.00 DEPOSITED WITH THE INSURANCE DE- 
PARTMENT OF MISSOURI FOR THE PROTEC- 
TION OF ITS POLICYHOLDERS. 


Assets, - - - - - $524,993.66 
| Surplus to Policyholders, - - 346,977.22 
Cepital, - - - - - 250,000.00 





W.G.WALLACE, Manager for Northwestern Department, 
189 La Salle Street, CHICAGO. 
E. D. BOLDMAN, Manager: for Ohio and W. Virginia, 
} Ruggery Building, COLUMBUS, O. 
J. V. E. WYATT, State Manager for Minnesota, North 
Dakota, South Dakota, Northern Wisconsin and Northern 
Michigan. 203 Sykes Block, MINNEAPOLIS, MINN. 


' 
| 
| WARD & BAKER, General Agents, Southern Michigan, 
' 










\Buell Block, DETROIT, MICH. 


w. E. BARTON, General Agent for Indiana, 
Indiana Trust Co. Bldg., INDIANAPOLIS, IND. \ 





HOME OFFICE: 
WAINWRIGHT BUILDING, . - ST. LOVIS, MO, 





Agents Wanted. 


Correspondence Solicited. 
























